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ounn ,ACK-Poguna”
[oKknap 3a geliHocTTa 3a 2021 r.

1.06wa nudpopmauun 3a dpoHAa

NOK “ACK - Poguna” Al (KomnanuaTa), EMK 121507164, nonyyasa AnueH3 3a AEHHOCT NO AONBAHUTENHO
NeHCMOHHO ocurypasaHe cbobpasHo Jinuer3ua Ne04 ot 03.10.2000r. Ha bprasHaTa areHuWa 3a ocurypmreneH
HaAa30p, cbrnacHo Pewenne Ne 1 ot 21.09.2000 r. Ha CbeeTa N0 AONBAHUTENHO NEHCUOHHO ocurypasaHe. Ha
01.10.2021 r. YnpauTenHuaT cbeeT Ha KomnaHuata npuema PeweHue 3a cb3gasare Ha ®oHA 3a usnnawaHe
Ha Nou3HeHu neHeun , OCK-PoauHa” (PUNN ,ACK-PognHa“ nnu ®oHAaa), KaTo GOHADLT € BNUCAH B PerucTbpa
no un. 30, an. 1, 7. 13 or 3akoHa 3a Komucuata 3a ¢uHaHcos Hap3op, cbrnacHo Pewenne Ne 747-
®UNN/12.10.2021 r. Ha Komucuata 3a puHaHCOB Haa30p. CunTaHo ot 12.10.2021 r. oHADBT Ce cuMTa yupeneH.
®oHabLT e BnucaH B Pervctbp BYNICTAT Ha 14.10.2021 r. ¢ BYNCTAT 177530432, oUNN ,ACK-PopnHa“ e
Cb3naneH 3a HeonpeAaeneH CPoK.

ouNnN ,ACK-PoanHa” e 060cobeHo MMyLLECTBO, KOETO Ce yNpaBnssBa K ce NpeacTasBnaBa npea TPeTu snua
eAnHCTBEHO OT KOMNaHUATA Ypes NMLaTa, KOUTO A NpeacTaBAAsaT 8B TbpProscKUA perncToup U pernctbp Ha KOTHL
npu AreHuuaTta no snuceaHuata. NOK ,ACK- PoguHa” Afl ce npeacrtasnaBa 3aeAHO OT ABamMa U3NBAHUTENHU
AVNPEKTOPU UAK OT U3NbJHUTENEH AUPEKTOP W NPOKYPUCT. DORALT HAMA chyxuTenu. CeaanvuieTo n agpeceT
Ha ynpasneHue Ha ®UNN ,,ACK-PoanHa” cbBnaaar cbC CeaanvIeTo U agpeca Ha ynpasneHue Ha KomnaHuara,
KOUTO ca Kaxkto cnepsa: rp. Codun, obwmHa CroauuHa, paitoR ,Bob3pawpane”, 6yn. ,AnexcaHabp
Crambonutickn” Ne 101, MOAN Codua, Codua Taybp, eT. 4.

Npeamer Ha gelinoct Ha ®UNN ,ACK-PoguHa” e nsnnawaHe Ha AONBAHUTENHN NOXMUZHEHN NEHCUU 33 CTAPOCT
W ce M3BbpwBa cvrnacHo KogdeKkca 3a coumanHo ocurypasare (KCO), KOWTO pernameHTMpa AbpiKaBHOTO U
LOMNBAHUTENHOTO NEHCUOHHO OCUTYPABAHE B CTPaHaTa U NOA3AKOHOBUTE HOPMATUBHUW aKTOBE NO NPUNArAHETO
my. KomnanusaTa ynpasnssa cpeacrsarta Ha ®UNN , ACK-PoauHa” ¢ rpuata Ha Ao6bp Tbprosey npy cnassaHe
NPUHLUMNUTE Ha KauyecTBo, HAABXKAHOCT, MKBUAHOCT, AOXOAHOCT U AuBepcudUKaLMA B UHTEPEC Ha MuaTa,
nosnyvasawiy NNAWAHUA U TeXHUTE HacneaAHULM.

CvrnacHo KCO ca onpeaeneHn UHBECTUUMOHHU OrpaHUYeHUA OTHOCHO BUAA W CTPYKTYpaTa Ha aKTUBMUTEe Ha
ynpasnssaHute GoHaoBe. 32 OCHLECTBABAHE Ha AEHHOCTTAa CU U B CbOTBETCTBME C M3MCKBaHUATa Ha KCO,
Komnanuata, ynpasnasawa OUNN ,ACK-PoguHa”, cKNlouBa A0rOBOP 3a Nonedutenku ycayrv ¢ Ganka —
NONEYUTEN, KOATO CbXPaHABA BCUUKKM akTUBM Ha PoHAA. KomnaHUATa e CKNounNa A0roBOPU C MHBECTULIUOHHU
NocpeAHULM 33 N3BDPWIBAHE HA COBNKM C LEHHU KHWKA, CBbP3aHK C ynpasneHne Ha axktusute Ha PoHaa.

®duHaHcos Hapsop

Haa3op Bbpxy ynpasneHueTo Ha PoOHAA ce ocbliecTBnBa oT Komucua 3a pruHaAHCOB HAA30P - CNeLUann3npaH
AbpKaBeH OpraH ¢ NPaBOMOLWMA A3 PEryMpa v OCbLECTBABA HAA30P Ha KanNUTaNO0BMA, 3aCTPAXOBATENHUA U
nasapa Ha 40NbAHUTENHOTO NEHCUOHHO ocurypasaHe (www.fsc.bg).

CvBmecTeH PUHAHCOB 0gUT

FoavwHuTe duHancosu otueT Ha KomnaHuata n PoHAA 3aAbMKUTENHO Ce NPOBEPABAT U 3aBEPABAT CbBMECTHO
OT OBE OAMTOPCKN OPYHECTBA, KOUTO Ca PErUCTPMPaAHU OAUTOPU CbrNAcHO 3aKOHa 32 He3aBUCUMUA GNHAHCOB
oauT B Bbarapua. Mpes oTyeTHaTa GUHAHCOBA rognHa 3a oauTopu Ha Komnanuata v ®oHpa 6axa usbpanu
2DPHCT M AHr Ogut” 004 u ,A®A“ O0[ - egHv OT BOAelUTE OpraHU3auvMu B CTpaHaTa, NpeaoCTaBAln
npodecroHanHu ycnyru B chepara Ha oguta.

Yenyrute M Bb3HArpamKAeHUATa Ha CbBMECTHWUTE PEerucTpupaHy 3akoHosu oautopu ce noemat ot MNOK s
CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHWA,



ounnn ,ACK-PoguHa”
Doxnapg 3a peliHocTTa 3a 2021 1.

Il. Bpo# neHcuoHepu

OcurypeHo avue npuaobusa Npaso Ha AONBAHUTENHA NOXKM3HEHA NEHCMA 33 CTAPOCT NPW HaBbplBaHe Ha
8b3pactTa My no un. 68, an. 1 or KCO. OcurypeHOTO Anue MMa NPaBo Ha AONBAHWUTENHA NOXMUIHEHA NeHCUs 3a
CTapocT U AC eAHa rogvHa npeav HasbpwBaHe Ha Bb3pactta no un. 68, an. 1 or KCO, npu ycnosue, ye
HaTpynaHWUTe cpedcTBa NO MHAUBUAYANHATa My NApPTUAA NO3BONABAT OTNYCKAHETO Ha Takasa NEHCUA B pasmep,
He NO-ManbK OT pasmepa Ha MUHUMANHaTa NeHCUA 3@ OCMIYPUTENEH CTaX 1 Bb3pacT no un. 68, an. 1 ot KCO.

Kbm 31 gekemspu 2021 r. 6posAT Ha neHcMoHepuTe Bb8 PUNN “ACK-PoauHa” e 48 nuua. Tosa npeacTaBnaBa
17.78 % ot 06wwua 6poii / 270 /avua ¢ OTAYCHATK K U3NNATeHW NEHCUU OT BCUYKKM GOoHAOBE 32 U3NNaLWaHe Ha
NOXU3HEHU NEHCUMU.

Ot onnn ,ACK-PoguHa” ce usnnawar cneaHuTe BUA08€ AONBAHUTE/IHU NOXKUIHEHU NEHCUN 32 CTApPOCT:

®  NOXW3HEHa NeHcuA 6e3 AOMNbAHUTENHU YCNOBUA;

®  NOXM3HEHa NEHCMA C NEPUOA Ha rapaHTUPaHO U3NNalaHe

®  NOXW3HEH3 NEHCMA, BKAIOYBALLA Pa3CPOUEHO M3NAALLaHEe HA YaCT OT CPeACTBaTa A0 HaBbpWwsaHe Ha
u36paHa OT NeHCUMOHepa Bb3pacr.

NepnoabT Ha rapaHTMPaHO M3NNawaHe Moxe Aa 6bae oT ABe A0 AECeT roAUHM, B 3aBUCUMOCT OT U3bopa Ha
OCUIYpEeHOTO NuLe.

Npy npuaobvsaHe NPaso Ha AOMBLAHUTENHA NOXW3HEHa NEHCWA 3a CTApOCT, CbrnacHo ycnosuata Ha KCO un
Npasunata Ha GoHAA ¥ Bb3 OCHOBA Ha NOA3AEHO U 0aobpeHo 3aaBneHne meway Komnanusra u NeHcvonepa
ce CKN0YBA NEHCUOHEH AoroBop. CTPaHNTe NO NEHCUOHHUA AOTOBOP HE MOXe A3 NPABAT U3MEHEHUA B HEro No
OTHOWEHWE Ha BUAA Ha NEHCWATA, HaUuMHA 33 UIUUCNABAHETO i, NOKPUTUTE PUCKOBE, rapaHTUPaHUA pasmep u
CPOKa Ha NOAYYABAHETO i, KaTo peAa 3a M3MEHEHWA U AOMbAHEHUA B YCNOBUATA HA NEHCUOHHMA AOroBOp ca
ypeaeHu 8 MNpaBunHmka Ha ¢oHAa. [EHCMOHHWAT A0roBOpP Ce NpekpaTABa NpPU CMBLPT Ha MeHcvoHepa.
[ombnHWUTeNHaTa NeHCUA, onpeaeneHa B NEHCMOHHWUA 4OTOBOP, Ce Npesexaa A0 15-To uucno oT meceua 3a
TeKywna mecel, No 6aHKoB MbT (AnuHa 6aHKoBa cMeTKa) Ha MeHCKHOoHepa, CbOTBETHO C NOWEHCKK 3aMNKC, aKo TOBa
€ YrOBOPEHO MeXAay CTpaHuTe B NEHCUOHHWA A0TOBOP.

Npe3 2021 r. 12 Avua ca CKAKOYUAK BOTOBOP 33 U3NNALLAHE HA NOXN3HEHA NEHCUA C NePUOA Ha rapaHTUpaHo
nnawaHe, a 36 MMUA ca CKNIYWAW AOroBOP 33 U3NNALAHE H3 NOXMIHEHA NEeHCUA, BKAKOYBAWE Pa3CpPOYEHO
u3nnauwaHe.

B nonynocouyeHarta Tabanua e npeacraseHa MHGOPMmauma 3a 6poa Ha NEHCUOHepUTE € OTNYCHaTW U U3NAaTeHU
neHcun oT GoHAOBETE 33 U3NNAWAHE Ha NOXMU3HEHU NeHcuu kbm 31.12.2021 r.:

®omHg 3a u3NNaLaHe Ha NOXU3HEHU neHcuu (PUNIM) Bpoii neHcuoHepu

oUNN "Nosepue” 84
®UNN "Cvrnacue” 25
®UunNn "ACK-PoaunHa" 48
®UNN Annany bvnrapua 69
ounn 066" 16
ounn "UKB-Cuna" 26
OUMN-bvaewe 2

Ob6uwo: 270




ounn , ACK-PoguHa”
[oknag 3a aeiHoctTa 33 2021 r.

lIl. U3nnawaHe Ha AONBAHUTENHU NOXKU3ZHEHU NEHCUMN

OcurypeHo nuue npuaobusa nNpaso Ha AONbLAHMTENIHA NOXU3HEHA NEHCUA 33 CTAapOCT NPX HaBbpwBaHe Ha
8b3pacrTa my no 4. 68, an. 1 or KCO. OcurypeHoTo avue uma nNpaso Ha AONLAHUTENHA NOXU3HEHA NEHCKUA 33
CTapocT ¥ 40 eAHa roAuHa NpeAw HaBbpluBaHe Ha Bb3pacTTa My no ua. 68, an. 1 ot KCO, npu ycnosue, ye
HaTpynaHuTe cpeacTsa NO UHAMBUAYaNHaTa My NapTUAa NO3BONABAT OTNYCKAHETO Ha TaKaBa NEHCUA B pasmep,
He No-mManbK OT pasmepa Ha MUHUMANHATa NEHCUA 33 OCUIYPUTENEH CTax< M Bb3PacT no 4A. 68, an. 1 ot KCO.
KomnaHuATa M3nnawa AONbAHUTENHA NOMU3HEHAa MEHCUA 33 CTapoCT cpeuly npexsbpasHe Bbe PoHAA Ha
HaTpynaHwuTe CpeacTsa No MHAUBMAYaNHATa NapTUAa Ha OCUIYPEHOTO NAWUe UAK Ha AONBAHEHWUA pasmep Ha
cpeactearta B cnaydaute no un. 131, an. 2-5 ot KCO. Npe3 2021 r. or ®UNM ca usnnateHn 9 xun. nB. Ha
NeHCHOoHepH.

CornacHo ny6nukysaHaTa npeasaputenHa uHoopmauyma Ha yeb caitta Ha KPH nsnnateHuTe AOMBAHWUTENHM
NOXU3HEHU NEHCUK 33 CTAPOCT OT POHAOBETE 3a M3NNALLAHE HA NOXKUIHEHWN NeHCuK Kbm 31.12.2021 . ca:

®oHp 32 u3nnaugaHe Ha NOXU3HeHU neHcuu (GUNN) UsnnateHu nexcum / xun.ns./

onnn "Nosepue"” 15
®UNA "Coraacue” 4
ounn "ACK-Poguna” 9
®UNN Annany Bvarapua 18
éunn ,066" 4
ounn "UKB-Cuna" 2

oUNN-bvaewe -

O6wo: 52

MN3nnaTteHn neHcuun oT poHAOBETE 33 U3NNALLLAHE Ha
NOXU3HEeHU NneHcun Kbm 31.12.2021 .
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ounn ,ACK-PoanHa”
foknag, 3a gewHocTra 3a 2021 r.

O6WwuAT pasmep Ha M3NNaTeHUTe AONBAHWUTENAHU MNOXKU3HEHW NEHCUW 33 CTAapoCT OT BCUYKU doHAOBe 33
v3nnawaHe Ha NOXXU3HEHU NeHcun Kbm 31.12.2021 r e 52 xun. nesa., nsnnateHute ot GUNN ,ACK-PoanuHa” ca
9 xun. ne. / 17.31 % ot 06WUAT pa3mep Ha U3NNATEHUTE AONDAHUTENHU NOXKUIHEHU NEHCUMN 3 CTAPOCT OT BCUYKK
donpose/.

Mpe3s nepuoAa oT cb3faBaHeTo Ha ¢oHAa A0 31.12.2021 r. 6poAT Ha usnnaTeHuTe neHcuu ot GUNN ,ACK-
PoanHa” e 53, KaTo v3nnaTeHUTe NOXXU3HEHU NEHCHM C NEPUOA Ha rapaHTUpPaHO usnaawaHe ca 14 6pos, a
NOMU3HEHWUTE NEHCUW, BKAIOYBALLY Pa3Cpo4eHo NnawaHe ca 39.

CpeaeH pasmep Ha meceyHata NeHcUs

Pa3smepbT Ha AONBAHUTENHATA NOXKM3HEHA NEHCUA 33 CTApPOCT ce onpeaenn Ha H6asara Ha:
® HaTpynaHuTe CpeAcTBa MO MHAMBUAYANHATa OCUrypuTenHa napTuaa cnem AONbABaHETO W Npu
HeobxoanmocT;
e TabnuuaTa 3a CMLPTHOCT U CPEAHA NPOALAKNTENHOCT Ha NPeACTOAWMA KUBOT, ny6aukysaHa ot HCY;
®  TEeXHUYECKWA IMXBEH NPOLEHT, onpeaeneH oT YnpasuTenHua cbBeT Ha KomnawuuaTta v 0a06peH ot KOH.

MeceuHuAT pasmep Ha /MYHATa AONbAHWUTENHA MOKU3HEHA NEHCUA Ce WU3YMCAABA NpPW CnasBaHe Ha
usncksaHmaTa Ha KCO v Hapeaba Ne 69 Ha KOH.

CpeaHWAT pasmep Ha meceyHaTta neHcua sbvs PUNN ,ACK-PoguHa” e 166.88 ne. CpeaHUAT pasmep 3a BCUYKU
doHpose e 187.70 n., Kato 8bB PUMNN , ACK-PoguHa“ Toit e ¢ 11.09 % no-manbK OT cpeaHuUA 3a Bcuuku doHaoBe
3a M3nNawaHe Ha NOXU3HEHU NEHCUM.

B rabnuuata e npeactaseHa MHOPMaUMA 3a CpeaHNA pasmep Ha MecevHaTa NeHcus, u3nnateHa oT GoHposeTe
3a U3nn3aWaHe Ha NOXU3HEHWU neHcun kbm 31.12.2021 r.:

doHg 3a u3nnausaHe Ha NOXU3HeHn neHcumn (GUNN) CpegeH pa3mep Ha meceyHaTta

neHcun
ounn "Nosepue” 154.12
®UNN "Coraacue” 169.84
onUnn "ACK-Poguna" 166.88
®UNN Annary Bvarapun 222.27
éounn 066" 228.28
ounNn "UKb-Cuna" 163.39
PUNN-bvaewe 300.00




ounn ,ACK-PoguHa”
[oknap 3a periHocTTa 3a 2021 r.

CpepeH pasmep Ha meceyHaTa neHcuA
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Mpes 2021 r. Bbe ®UNN ,ACK-PoanHa” He ca u3nnawanu CpeacTBa Ha HaCNeAHNUN Ha NEHCUOHEPHU.

Cpeacrea 8b8 ¢0HAOB€T€ 33 U3nnauwaHe Ha NOXKU3IHEHU NeHCUKn

Cpepcteata sbv8 OUNN ,OCK-PoguHa” / CroiiHOCTTa Ha HeTHuTe aktueu/ kbm 31.12.2021 r. ca
757 xun. ne /16.89 % ot o6waTa CTOMHOCT HA HETHUTE aKTUBU Ha BCUYKK GOHA0BE 33 M3NNAWAHE HA NOKNU3HERN

NeHcuu B CTpaHara/.

CvrnacHo ny6avkyeaHata npeasaputenHa uHdopmauva Ha yeb caiita Ha KOH Cpeacrsara Ha poHgoseTe 33

13nnawaHe Ha NOXMU3HEHN neHcuu Kom 31,12.2021 1. ca:

doup 33 usnnaujaHe Ha NoXU3HeHU nercuu (GUNN)

Cpegcrsa (cToifHOCT Ha
HeTHUTe aKTUBM) B KPaA Ha

nepuopa
ounn "fosepue” 1291
®uUnn "Ceraacue” 398
ounn "ACK-PoauHa" 757
®UNN Anvany bvarapus 1231
ounn ,, 066" 307
onunn "UKe-Cuna" 462
PUNN-bvgewe 35
06uo: 4481




ounn ,ACK-PoguHa”
[oKknap 3a gediHocTTa 3a 2021 r.

IV.UHBECTMUMOHHA AeAHOCT

CpeacrsaTta Ha PoHAa 3a U3NNAWEAHE HA NOMM3HEHN NEHCUKU Ce MHBECTUPAT B CLOTBETCTBUE C AbArOCPOUHUTE
nHTepecn Ha MNeHcMoHepwTe, M NpU CNa3BaHe Ha NPUHUMNUTE Ha HAAEMAHOCT, NMKBMAHOCT, AOXOAHOCT WU
avsepcuduKanma,

OcHOBHaTa Luen NPy ynpasneHneTo Ha akTUBUTE Ha DOHAA 3a U3NNALLAHE HA NOMU3HEHU NEHCUK e KomnaHuATa
A3 NoAAbPHA AOCTATLHUHO NO Pa3Mep CPEACTBA BbB POHAA, OTTOBAPALLM Ha LUANOCTHATA MY ABHHOCT, C KOMTO Aa
rapaHTUpa NoKpUTHE Ha NOETUTE OCUIYPUTENHU PUCKOBE. YNPAaBUTENHUAT CbBeT Ha KOMNaHWATa e NpUes CNucbK
Ha AONYCTUMUTE MHBECTULIMOHHN UHCTPYMEHTH, B PaMKUTE, ONPedeneHu oT AeiCTBALLO0TO 3aKOHOAATENCTBO, B
KOWTO MOTaT Aa Ce MHBECTUPAT cpeacTBaTa Ha POHAA 33 U3NNALAHE HA NOXKWU3HEHW NEHCUM.

PasnpepenexHue Ha aktueure Cpeactsata Ha POHAA Ca MHBECTMPAHU B AbPXABHN LEHHU KHUKA, OTrOBapALLM
Ha U3UCKBAHMATA, NOcoYeHn B 4n. 176 ot KCO. Kobm 31.12.2021 r. aktneute Ha SUNM ,ACK-PoanHa” umat
CNeaHoTO pasnpeaeneHue:

PasnpepeneHune Ha cpeacTBata, uHaectupaxun ot ®UNN "ACK -
POAUHA"

s [Ilbp>KaBHU LEHHU KHWXQ, u3aaaenn 8 P.bvarapus

= [lbpHaBHW LeHHW KHUXKA, W3paneHu n3sbvH P.bbarapua

= [apuyHn cpeacTBa

9.25%

CTpyKTYpa Ha MHBECTULMOHHUA nopTdeiin

B TabnuuaTa No-40AY ca NpeACTaBeH KOMMNOHEHTUTE Ha MHBECTULIMOHHNA NopTdelin no snaose puHaHCOBM
UHCTPYMEHTH W TeXHWA AAN OT BanaHcosuTe akTueu Ha PoHaa. Mo — noapobHa HOpMaUUA NO OTHOWEHUE Ha
CTPYKTypaTa Ha ynpas/asaHva nopTdelin e npeacraseHa B roAMWHNUA GUHaHCOB OTYET Ha PoHA.

31.12.2021 r.
WHBECTULIMOHHU MHCTPYMEHTH Bane:ucosa OTH. pAn B
CTOMHOCT %
(8 xun. ne.)
®UHAHCOBY aKTUBU, U3AaAeHU B Penybauka Bonrapus, B T.4. 373 49.27
[bn208u YeHHU KHUNGA, u30adeHu unu 2apaHmupaHu om dvpxicasama 373 49.27
YyxaecTpaHHK GUHAHCOBU aKTUBH, B T.u, 70 9.25
Jvn2o6u yeHHU KHUXa, u30adeHu unu 2apaHmMupaxu om dvpxasama 70 9.25
MapuyHK cpeacraa 314 41.48
banaHcosu akmuau obu4o 757 100.00




ounn ,ACK-PoauHa”
[oxknap 3a geriHocTtTa 32 2021 r.

V. YnpasneHue Ha pucka

B8 pamKWTe Ha MHBECTUUMOHHMA NPOLLEC C€ U3BLPLWBA NOCTOAHEH MOHWUTOPWUHI, W3MEPBaHE U ynpasaeHne Ha
CbBKYNHOCTTa OT PUCKOBE, CBbP3aHKU C yNPaBAeHneTo Ha akTueute Ha doHga. PUNN ,ACK - Pogura” e nsnomex
Ha CNeaHUTE BUAOBE PUCK:

e [lasapeH puck

e KpeauTteH puck

® JluksuaeH pucK

®  3aKOHOB pUCK

e [lonuTuyeckn pucK

®  PUCK OT KOHUEHTpauua

®  Puckose, cebp3anu ¢ COVID-19 naHpemuaTa

NasapHUMAT PUCK MMa Hali-roNAMa OTHOCUTEAHA TemecT 8 o6lWaTa CbBKYNHOCT OT PUCKOBE, Ha KOWTO ca
U3NOXEHM ynpasnasaHuTe oT KomnaHWATa neHcUoHHU doHaose w doHAoBeTe 3a usnnawaHe. OCHOBHUTE
BUA0BE Na3apeH PUCK, CBLP3aH C OTAENHUTE KNacoBe GUHAHCOBK aKTUBH ca:

®  NNXBEH — PUCKLT OT NPOMAHA B Na3apHUTE NMMXBEHU NPOLLEHTH;

®  BaNyTeH — PUCKLT OT HAMaNABaHe Ha CTOMHOCTTa Ha WHBECTULMATA B €4UH QUHAHCOB UHCTPYMEHT,

AESHOMUHWPaH BbB BaNyTa pa3aiMuHa OT IeB U eBPO, NOP3AN U3MEHEHWUE Ha 0BMEeHHKA KypC;
®  LLeHOBM PUCK, CBBP3AH C MHBECTULMM B aKLIMK — PUCKLT OT HAMANABAHE Ha CTOMHOCTTa Ha UHBECTULMATA
8 eiMH GUHAHCOB UHCTPYMEHT NPU HeBAroNPUATH NPOMEHU Ha NazapHUTE LEeHM.

AfleKBaTHOTO ynpasneHMe Ha TO3W PUCK Ce Noanomara OT Cb3gafeHara CUCTemMa OT BBLTPEWHW AMMUTHU -
NO3UUMOHHU AMmMUTKH, Stop-loss Aumuth, VaR nvmutu. JlumuTuTe nognexar Ha perynaped nperneg #
aKTyanusauma B 3aBUCMMOCT OT MW3MeHeHWATa B cpegata. lpunara ce cucTema 3a eckanauvs npu
MAEHTUGULMPAHU HAPYLWEHUA Ha NUMWUTH U Ca ONpeaeNeHn CPOKOBE 3a NpearpuemaHe Ha KOpUrupaLwm MepKu.
3a ynpasneHue Ha Na3sapHUA PUCK Ce 3NON3BAT Pa3PeLeHNTE OT 3aKOHa MHCTPYMEHTY 32 HamanABaHe Ha PUCKa.
EGEKTUBHOCTTA Ha CKAIOYEHUTE CAG/KM 33 HAMANABAHE Ha UHBECTULMOHHHUTE pyUCKOBe ce HabnloAaBa 1 OUeHRBa
TeKywWwo OT OTrOBOPHUTE /MLA W 38eHa. [pes oTYeTHaTa rofuHa He €a CKAOYBaHU CAEGNKU C AEPUBATMBHU
WHCTPYMEHTH.
KpeauteH pUCK € PUCKLT OT HaMaNABaHe Ha CTOWHOCTTA Ha MHBECTUUWATA B €ANH PUHAHCOB MHCTPYMEHT NpU
HeouaKsaHu CbBUTMA OT KPeAUTEH XaPAKTeP, CBbP3aHN C EMUTEHTUTE Ha GUHAHCOBU MHCTPYMEHTH, HacpewwHaTa
cTpaHa no 60pcosM 1 M3BBLHBOPCOBM CAENKM, KAKTO U AbPIKABUTE, B KOUTO Te U3BBLPWBAT AeHHOCT. KpeauTHuaT
PUCK NPOM3TMYA OCHOBHO OT AbArOBUTE ¢UHAHCOBU WHCTPYMEHTH, CBOGOAHWTE NapuyHU CPeACTBa U
AepvBaTUBHWUTE AOrOBOPHW.
JIUKBMAEH PUCK € PUCKBLT OT 3arybu Npu HANOKUTENHU NPOAAKOGU Ha aKTUBU NPU HeBGNAronpUATHN NasapHM
YCNOBMA 33 NOCPELLAHE HA HEOUAKBAHO Bb3HUKHANW KPAaTKOCPOUHU 3aAb/KEHUA, YNPaBNEHNETO Ha NMKBUAHWA
PUCK Ce OCbLECTBABA UPEe3 NOAALPIKAHE HA NAPUMHU CPEACTBA N MHBECTULMW BbB BUCOKONMKBUAHU PUHAHCOBM
UHCTPYMEHTH.
33aKOHOBUAT PUCK BKNIOYBA BCVUKW PUCKOBE 3a NopTdeina, cBbp3aHu ¢ npomeHu 8 Kogekca 3a coumManHo
OCUTYPABaHE W APYTM HOPMATWBHM AKTOBE, PEryNMpalin MHBECTUUMOHHaTa gedHocT Ha ®oxaa. NoaobHu
NPOMEHM MOraT Aa AoseAaaT Ao 3aryba npu npuBexAaHETo Ha nopTdeiina B CbLOTBETCTBUE C perynaTopHute
U3NCKBAHWMA.
MOAUTUHECKMAT PUCK NPON3TUUA OT NOABA HA CHTPECEHMNA B MOMTUHECKOTO NONOXKEHUE, BOAELM A0 BNOWaBaHe
Ha HOPMANHOTO GYHKUMOHMPaHE Ha AbPKABHUTE OPraHu U MHCTUTYLUMK. Toli ce u3pasasa B NpeanpUeMaHeTo
OT CTpaHa Ha oPVUMaNHWUTE BAACTU Ha MEPKW M WHUUMATUBM, KOWTO MOraT Aa A0BeAaT A0 BAOWaBaHe Ha
Na3apHWTE U UHBECTULIMOHHM YCNOBUA, Npu POHABT OCHLIECTBABA CBOATA AEMHOCT.
PUCK OT KOHUEHTPauMa e PUCKBT OT 3arybu nopaau HenpasunHa AMBEPCUGUKALIMA HA EKCNONUMK KbM eauH
E€MUTEHT, FpyNa CBbP3aHN NLA, KbM €4WH U Cbll MKOHOMUUYECKW 0TPaChn Unu reorpadcka obnact. Komnanuata
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ynpasnasa neHcuoHHuTe ¢oHAoBe U GOHAOBETE MO U3NNAWEHE KaTo npunara Mepku 3a paobpe
AvBepcuPULMPaHN UHBECTULMOHHW NOpPTdenm.

Puckose, cBbp3aHu ¢ COVID-19 nangemuaTa

M3muHanata 2021 moxe ga ce onpeaent KaTo e4Ha AMHaMUYHA U U3NbaHeHa ¢ 06paTtv roguHa. Kanutanosute
nasapu oT4yeToxa NOBULWEHUA, CNEA KaTO LeHTpanHuTte 6aHKW OCTaBUXa MOHETApHUTE CM NONUTUKU AOCTaTLYHO
orcnabeHu, € uen Aa cTMMyNMpaT MKOHOMMKaTa B Cpeaa Ha rnobanHa naHgaemua. 3a pasnuka ot npeaxoaHUTe
roAWUHK, BAKCUHUTE U NO-ACHWUTE 3APaBHU NPOTOKOAU CNOMOrHaxa 6usHeca aa ¢yHKUMOHMpa BCe No-6ansKo Ao
obuualiHuTe cu HMBaA OT npegu naHaemuata. OTNOMEHOTO TbpceHe, nopagu passutuero Ha COVID-19 ce
marepuanusupa npes 2021, KoeTo goBeae A0 TeCHU mecTa B rnobanHata mpexa oT aocrtasku. LleHuTe Ha
npeso3a NO Mope Ce NOBUWY PA3KO, NOPaaW AUNCA Ha KOHTelHepw. Mpon3soauTenuTe Ha Yvnose 1 Apyra
eNeKTPOHUKA He ycnaxa A3 OTroBOPAT Ha TbPCEHETO OT CTpaHa Ha uHAycTpuata. MOBTOPHOTO OTBapAHE Ha
$abpukute 8 Ana posede 40 PbCT B LIEHWTE HAa eHepropecypcute W B YacTHOCT, Ha rasta. CBeTOBHOTO
npeanaraHe Ha ras ce Haco4yM Kbm TO3U peruoH nopagv no-sucokute ueHu. MewayspemenHo 8 Espona, EC
npuBege B AeACTBME NNaHA 33 3eNeH NPEXoA, KOWTO Hanara KpaliHu CPOKOBE 3a CbLeCTBYBaHe Ha 3aMbPCABALUU
reHepauum, kato TEL,. EBponeiickuTe Npou3BoAvTENN HA ENEKTPOEHEPrUA pasunTar Ha rasta 3a NPou3BOLCTBO
1, a 6u3Heca n HaceneHueTo 3a oTONNEHUe. B KpaliHa CMETKa LieHaTa Ha rasTta u enektpoeHepruaTa s Espona ce
yBennumnxa MHOrOKPaTHO. Mo-BUCOKUTE LEHU HA eHepropecypcuTe, IMNCaTa Ha KNIOH0BU PECYpPCH U yBeIMYeHOo
TbpCeHe MOAKNAKAAHO OT OTBAPAHETO Ha MKOHOMMKATa M HE Ha NocNegHO MACTO - cnabata moHeTapHa
NONUTHKA U3BeAe Ha AHeBeH peA UHdNauuaATa. TA AOCTUIHA MHOTOrOAMILHU BLPXOBE, KAaKTO B eBponencKkuTe
cTpaHu, Taka u 8 CALLL, B pamKkuTe Ha roauHaTa, AUNeMa nNpes UHBECTUTOpUTe bele Aanu BUCOKaTa MHAALMA
e Npexo4Ha UK we NPoAbMKK Aa Ce NOBULLIABA W Npe3 CneaBaliuTe roanHn — GaKTop, KONUTO e C roONAMa TexecT
npu onpeaenaHe Ha NOCOKaTa NPV KanuTanoBuTe Nasapu.

Bbnpeku BCUUKO, OCHOBHUTE Na3apu ce NoBUWwMxa, Kato rnobanHua unaexc MSCl World otuere puer ot 20.1%.
3a nopeaHa roavHa amepuKaHcKkuTe nHAeKeun 6axa cped BogelwmTe, Kato S&PS500 3aBbpwKU roaMHaTa Ha H1Ba
OT 4766 NYHKTa nAn pbeT oT 26.8%. NornegHata NOBBLPXHOCTHO roavHara 6e Aobpa 3a nasapa Ha akuuu, HO
TpabBa na ce ot6enexu, ye HAXxme CBUAETENN HA PE3KU MEXAYCEKTOPHW poTauun. Te 6axa NpoBOKMUpPaHU OT
pasnuuHUTE O4YaKBaHWA U HACTPOEHWA cped nasapHuTe yyYactHuuu. OtcnabsaHeTO Ha OTAENHWTE Bb/HW Ha
NaHAEeMUATa BOAEWE AO NO3UTUBHW HACTPOEHWA U PLCT MPU aKUMWUTE HAa UMKAUYHUTE CeKTopu U obpaTHo.
HoBUHWUTe 3a eBEHTYaNHO HOBO 3aTBapPAHe BOAEXAa A0 Pa3npoAaBaHETO UM U NPEHacoYBaHe Ha MHBeCTULUUTE
Kbm AedaH3MBHU KOoMNaHuuu. [lasapwbT ce 3anuTa, ONPasgaHN AU €3 TEKYWUTE UEHW Ha aKuuuTe Ha
TEXHONOMMYHUTE KOMNaHUKM Ha 6asata Ha MKOHOMMYECKATa pauuoHanHocT. CbleBPEeMEHHO M3HUKHaxa W
BLNPOCH KATO: He Ca M NOAUEHEHWU TPAAULMOHHN KOMNAHWKM, KaTo GaHKWTe NpU OYaKBaHe 33 NOBUWEHWE Ha
OCHOBHWUTE IMXBW NPEe3 UAHWUTE FOAUHN UK MbK KOMNaHWUMTe Ao6UBaLLM 6A30BU CYPOBUHM, YUUTO LIEHW pacTaxa
NouTH Npe3 uanaTa roavHa.

MNosuweHWeTo B LieHWUTE Ha TE3W TPAAULUOHHM UHAYCTPUM AOBEAE 40 NO-CUAHO NPeACTaBAHE Ha NOKa3aTenuTe,
KOWUTO CbAbPIKAT Takuea akuuu — CAC40 ce nosuwm ¢ 28.9%, AokaTo HemcKUAT DAX otyeTe pueT oT 15.8%, HO
TOM He cbabpwa 8 cebe cu aKumu OT SO6UBHU KOMNAHUK, A TErNOTO Ha GUHAHCOBUA CEKTOP € CPaBHUTENHO
manko. Wupokuar Stoxx600 ce nosuwm ¢ manko Hap 22%.

finoHckuAT nasap 6ewe cpeg Hali-cnabute, kato NIKKEY octana ¢ puer oT easa 4.9%. Bnactute He ycnaxa
edexTneHO ga ce cnpaeat ¢ COVID-19 u ce Hanoxu 43 ce npegnpvemar NO-APacTUYHK MEepPKU, KOeTo aosegne A0
cTpax oT no-6asHO Bb3cTaHoBABaHe. OCBeH TOBa cTpaHaTa Gewe 8 NoAUTHYECcKa TYpboNeHUNA CbC CMAHATA Ha
NONUTUYECKNA BPBX, @ OT TaM TOBa A0Beae A0 AUNCA Ha ACHOTA, Aa/IM M Kak wWe NpoAab/KaT MOHeTapHUTe
CTUMY/IK B CTPAHaTa, KOMTO MUMaxa onpeaenalya Pona NPy NpeacTaBAHETO Ha Nasapa Npes NoCNeAHUTe roauHM.

FfogviHaTa MoXKe A3 ce XapaKTep13nupa CbC CPaBHUTENHO BMCOKA BONATU/IHOCT Ha NasapyuTe Ha AbAr, NopoAeHa
oT COVID-19 BbAHUTE, BL3CTAHOBABAHETO Ha MKOHOMWKATa, NOBUWEHWETO Ha UHONAUUATA U PUTOPUKATA HA
ueHTpanHuTe 6aHKu. [JOXOAHOCTTa MO OCHOBHUTE 6eHYMapKOBM 06A1raLMK ce ABMKELLE B WWMPOK Anana3oH, Ho
UANOCTHATA TeHAGHUMA B PamMKWUTE Ha roguHaTta 6e 3a HeMHOTO NoBULEHWE 1 PasWUPABaHe Ha CyBepeHHuTe
cnpepose. Ta3u AvHamuka 6e B KOHTPACT ¢ 6naronpuATHaTa MOHETapHa NO/IMTHKA, HAacoYeHa KbM NoaKpena Ha
MKOHOMMKWUTE B OTAEGNHUTE IOPUCONKUMK.

B pamkuTte Ha roguHata POHALT YBENUUM aNIOKAUMATA KbM NO-PUCKOBN emWUTeHTH oT LleHTpanHa n UsTouHa
Espona, pa3BMBaLLMTE CE CTPAHW, KAKTO U KbM KopnopaTueHu obavrauuu. Cheg cpeaarta Ha roaguHaTa u Ha 6asa
Ha OYaKBAHUATA HU 33 NOBUWEHWE Ha NUXBEHUTE NPOLEHTH, DOHALT HaMaNM eKCNo3nUMATA ek Kbm Mepmanus,
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AscTpua u HuaepnaHgua, KaTo YacT OT CBOGOAHWTE CPEACTBA HACoUu KbM KpaTKocpouHKn QLK. EgHoBpemeHHO
¢ ToBa PoHALT Npeanpue AEHCTBUMA NO HaManeHWe Ha AlopaumaTa Ha nopreinna 8 Yacrta My CbCraBeHa oT
€MUTEHTU Ha cTpaHu ot UUE u passusawmre ce nasapu.

Onepamuexa deilinocm u Henpekbceaemocm Ha deliHocmma

B npogbmKeHWe Ha  B3ETMTE  MepKM  OT  nNpeAxoAHata rogvHa W BbB  Bpb3Ka ¢
npoAbAXaBawiata enugemuonornyHa obcraHoBKa B CTpaHaTa, yBenuduxme 6poA Ha caymuTenute umalwm
npaso Ha OTAane4veH A0CTLbN 33 pabora oT BKbwM Ypes VPN gocrbn A0 pecypcuTe OT BbTpewHaTa mpexa Ha
KOMNAHWATA, KakTo W 33 06C/yXBaHe Ha BLTPEWHOOUPMEHATa KOMYHMKAUWUA upe3 anTepHaTuBHU
KOMYHUKaUMOHHK KaHanu. Owe oT Hayanoto Ha 2021 r. 6Axa NpUAOKEHU NOAXOAALLN MEPKK 3a OCUIYpABaHE Ha
HeNpeKbLCHATOCT Ha AeHHOCTTa Ha KomnaHuaTa. OcurypeHn 6axa BCUUKKM HeobXxoaumKU CpeacTsa U YCNOBUA 3a
orpaHvyasaHe Ha PUCKa 3a 34PaBETO Ha CAYKUTeNUTE Ha KomnaHuaTa npu paboTta 8 opurcHa cpeaa, BKA. MBKaBo
paboTHo Bpeme 1 pabota no rpaduk. Mo oTHOWeEHUE Ha KOPNIOPATUBHUTE YCTPOWCTBE OT Cb3fafeHaTa BpeMeHHa
UT-undpacTpyKTypa, obe3neyaBawa pabotata OT pascTosHue 6AXa NPUNOKEHW NOAXOHAWM mepkv 3a UT
CUrYPHOCT. B pesynTat Ha NpunoxeHUTe Mepku bele ocurypeHo 6e3npenaTCTBEHOTO U3NbAHEHUE Ha AeiHOCTTa
Ha KOMMaHUATA B M3BbHPEAEH pexum Ha pabora, 6e3 Aa ca Bb3HMKBaNM obcroaTencTsa, NpeAcTasNABaWM
3annaxa 3a HenpeKbCBaeMoCTTa Ha AeUHOCTTa.

Bnusarue avpxy deliHocmma u (huHaHcosomo cbcmosaHue Ha PoHOa

Pa3guTMeTo Ha ¢uHAHCOBMTE Na3apu NpoabL/AKaBa A3 € BbB GOKyca Ha HabniogeHue OT CTpaHa Ha
PBLKOBOACTBOTO Ha KOMNaHWATa U TO NPOADB/MKABA TEKYLO A3 CAeAU 33 MOABA HA WHBECTULMOHHU 1 ApYrU
PUCKOBE U PECNEKTUBHO Ha MNOCAEAULUM OT NaHAEMWATa BbpXy AeWHOCTTa U GUHaHCOBUTE pe3yaTath Ha
ynpaenssaHuTe oT Hea doHAOBE.

MonutukaTa Ha PbKOBOACTBOTO NO OTHOWEHWE U3MEPBAHETO U YNPAaBNEHMETO Ha OTAENHUTE BUAOBE PUCK €
npeacraseHa No — noApo6HO B roguwHua dpuHaHcos otdeT Ha GUNN ,ACK — PoguHa”.

VI. Uenwu 3a ynpasaeHueTto Ha dpoHAa

OcHOBHaTa LUen NpY yNpasaeHWeTo Ha aKTUsuTe Ha POHAA 3a U3NNaLLaHe Ha NOXK3HEHW NeHcun e KomnaHnATa
[Aa NoAAbPKa AOCTaTLUYHO NO pasmep CpeacTsa BbB GOHAA, OTFOBaAPALLYM HA LANOCTHATA MY AEMHOCT, C KOUTO A3
rapaHTMpa NOKPUTHE HA NOETUTE OCUIYPUTENHN PUCKOBE.

VIl. Hactenuamn cbbutna cneg Kpaa Ha OTHETHUA NEPUOY,

Ha 24 despyapu 2022 r. 3aNOUHANUAT BOEHEH KORDMKT Mexay Pycua n YkpaitHa, KONTO NpoAbaKasa n KbM
DaTaTa Ha usnasaHe Ha TO3M OOKN3A, BOAU A0 CbTpeceHMA Ha BogewuTe GUHAHCOBW nasapu no ceeta., Ha
PyckaTa depepauma ca HaNOKeHN MKOHOMUYECKW CAaHKUMM OT cTpaHa Ha Esponelickua cbios, CALL 1 apyru
Avpasu. Npobnemute c Bepurute Ha A0CTaBKa, NOPoAeHU U oT naHgemuata COVID-19, ce ovaksa pa ce
YCAOXMHAT Ole NOBeYe BCAeACTBUE Ha TO3U KOHOAWKT Ha TeputopuaTa Ha YKkpaiHa. O4aKBa ce U 3HaUYUTENHO
NOBMLWABaHE Ha LEHUTE Ha NEeTPONa, rasa U APYru CYPOBUHM, KaKTO W NOBULIEHA HGNALMA HA rNo6anHo HMBO.
Kbm 31 gekemspu 2021 r. PoHALT HAMA EKCNO3UUMU KbM Pycua unam Ykpaiita.
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Nopaay HenpeacKasyemarta AMHAMUKa U Pa3BUTUETO Ha TO3U KOHGAMKT, 06XBaTLT U epeKTUTE BbPXY AeiiHOCTTa
Ha ®oHaa, pecn. 3a HerosaTa 6baewa 4eHOCT, aKTUBK U NACUBM, € CNOXKHO U NPAKTUYECKK HEBD3IMOKHO Aa
6baaT OueHeHM C TOYHOCT Ha TO3M ertan. fbpPBOHAYaNHaTa OUEHKA Ha PLKOBOACTBOTO €, Je He ¢a

uaeHTHdUUMpaHn obcToaTencrTsa U GakToOpy, KOUTO Aa NOCTaBAT NoA BLNPOC BAa/MAHOCTTA Ha NpUHUMNA-
NpeanosioXeHne 3a AeHCTBAWO NpeanpUaTHe.

OcBeH ONUCaHOTO NO-rope, HAMa CbBUTMAR cnep AATaTa Ha OTYETHUA NEPUOA, W3UCKBALLM KOPEKUUW WAn
onosecTABaHe BLB PuUHaHCOBUA otyeT Ha PUNN ,ACK-PoauHa”. A

Aara: 17.03.2022 r.

TnaBeH U3NBAHUTENEH AUPEKTOP: /—
1

/HuKonait Mapes/

ManbAHUTENEH BUPEKTOP: 0 J

/ Pymnua Cotuposa/

11
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Codms, n. k. 1124
[JoKnaa Ha He3aBuCcMMUTE OAUTOPU

[0 akunoHepure

Ha ,,MeHcroHHO ocuryputenHa komnanua [ CK-PoauHa” ALl

[oknaa OoTHOCHO oauTa Ha PUHAHCOBUA OTYET

MueHue

Huwe uspbplIMXxme O0AUT Ha NpUNoXKeHUA GUHAHCOB OTYeT Ha POHA 3a M3NNALLAHE HA NOXKU3HEHU
neHcun ,ACK-PoguHa ” (,PoHaa”), BKAKOYBALL, OTYET 332 HANIMUHWUTE HETHM aKTWMBKM 3a M3nnalaxe Ha
A0XOAM, aKTIOEPCKA HACTOALLA CTOMHOCT U U3/IMWDBK WA aedpuumnt no nnaHa kom 31 aekemspu 2021
roguHa, OTyeT 3a NPOMEHUTe B HaNWYHWUTE HETHU aKTUBM 3a M3NNAWAHE Ha AOXOAN M OT4YeT 3a
napuyHuTe NnoToum 3a nepuoaa or 12 oktomspu 2021 roauHa (aaTa Ha yupeasasaHe) go 31 gekemepu
2021 rognHa, KaKTo U NOACHUTENIHN NPUNOKEHUA KbM GMHAHCOBUA OTYET, CbAbPHKALLM K 0606WeHO
ONOBECTABaHE Ha CbLLECTBEHUTE CHETOBOAHU NOJIUTUKA.

Mo Hawe MHeHWe, NPUNOKEHUAT PUHAHCOB OTYET AAaBaA BAPHA WM YeCTHa NpeacTaBa 33 Ha/MUYHUTE
HeTHU akTuen Ha ®oHaa kvm 31 gekemspu 2021 roanHa v 3a NPOMEHUTE B HETOBUTE HETHUTE aKTUBU
¥ Napu4yHUTEe My NOoTouM 3a nepnoda oT 12 oktomepu 2021 roguHa Ao 31 paekemspu 2021 roguHa, B
cboTeeTcTBMEe € MexayHapogHute cTaHgapTM 3a ¢uHaHcoso oTyutaHe (MCPO), npuetn ot
EBponeiickua cuios (EC).

basa 3a u3pasaBaHe Ha MHeHue

Hue u3BbpWIMXME HalWA OAUT B CLOTBETCTBME C MexayHapoaHuTe OAUTOPCKU cTaHaapth (MOC).
Hawmute OTroBOPHOCTU CbIAACHO Te3U CTaHAAPTU Ca ONUCaHU AONBAHUTENHO B pa3gena OT HaliWA
Aoknap, ,,OTroBOPHOCTM Ha 0AUTOpPA 33 04KTa Ha GUHAHCOBUA OTHET . Hue cme Hesasucumu ot PoHaa
u ynpasnasawata ro komnaHua MOK ,ACK-PoguHa” AL (,KomnaHuata“) B cboTBercTBue C
MexayHapoaHUA eTUYeH KOAEKC Ha nNpodecUOoHanHUTE CYeToBOAUTENN  (BKAIOYMTENHO
MexayHapoaHKn CTaHAapTh 32 He3aBUCMMOCT) Ha CbBeTa 3a MeXAYHapOoAHU CTaH4APTHU MO eTUKA 33
cuetoBogmntenu (Kopekca Ha CMCEC), 3aeHO C eTUMHUTE M3UCKBAHUA H3 3aKOHA 3a HE3aBUCUMMUA
¢uHaHcos oauT (3HPO), NPUNOKMMU NO OTHOWEHME HA HAWMA OAWUT Ha PUHAHCOBMA OTYeT B
Bbarapua, Kato Hue uH3NbLAHUXME W HawuTe APYrM €TUYHW OTIFOBOPHOCTU B CbOTBETCTBUE C
nsucksaHuata Ha 3H®O un Kogekca Ha CMCEC. Hue cuutame, Ye OQMTOPCKUTE OOKa3aTesCTBa,
NONYYEHU OT Hac, ca AOCTaTbY4HU U YMECTHM, 33 Aa OCUTYPAT Ha3a 3a HALLETO MHEHMe.
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Kniouosu oautopcku svnpocu

KniouoBn 04MTOPCKMU BBNPOCKU Ca TE€3W BBIPOCK, KOUTO CbrACcHO HawaTa NpodecMoHanHa npeueHKa
ca 6unmn ¢ Hal-ronAma 3HaYMMOCT NpU 0AUTa Ha PUHAHCOBUA OTUET Ha POHAA 3a TEeKYWMA Nepuoa.

Hue pelmxme, Yye HAMA KNIOYOBU OAUTOPCKU BBLMPOCU, KOUTO Aa 6bAaT KOMYHUKMPAHU B HALWMA
Aoknag.

Apyra uHpopmauma, pasnnuHa oT PMHaAHCOBUA OTYET U OAUTOPCKMA AOKNAA BLPXY HEro

PbKkoBOACTBOTO Ha KOMNaHWATa HOCK OTTOBOPHOCT 3a ApyraTta uHdpopmauuma. Aipyrata uHpopmauymn ce
CbCTOWN OT AOKNAA 33 AENHOCTTa, U3rOTBEH OT PHKOBOACTBOTO CbINAcHO [N1aBa cegma OT 3aKoHa 3a
CY4ETOBOACTBOTO, HO He BK/OYBA PUHAHCOBUA OTUYET MU HALIMA OQUTOPCKU AOKNAA, BbPXY HEro, KOATO
nonyymxme npean Aararta Ha Halna OAUTOPCKU AOKNAA,.

HaweTo mHeHWe OTHOCHO PpUHAHCOBUA OTYET He 06xBaLLa ApyraTa UHOOPMALMA U HUE He u3pa3aBame
KaKBaTo U Aa e $opma Ha 3aKNIOUEHWE 33 CUIYPHOCT OTHOCHO HEA, OCBEH aKO He € M3PUYHO NOCOYEHO
B AOKN3aAA HU U A0 CTENeHTa, A0 KOATO € NOCOYEHO.

Bbs Bpb3Ka € HawuA 0aUT Ha GMHAHCOBMA OTUET, HaLLAaTa OTFOBOPHOCT Ce CLCTOM B TOBa fa NpoyeTem
Apyrata HGOPMaUMA 1 NO TO3W HA4YWH Aa NPeLLeHUM Aanun Tasu Apyra UHGOPMaALMA € B CbLLEeCTBEHO
HecvboTBETCTBUE C PUHAHCOBMA OTYET MU C HAWKTE NO3HAHUA, NPUAOGUTU NO BpEME Ha 0AUTa, UK
No APYr HAYUH U3rNeXAa A3 CbAbPIKA CbLIECTBEHO HENPaBUAHO AOKNaABaHe. B cayvait ue Ha 6a3aTa
Ha paboTaTa, KOATO CMe U3BbLPLINAKW, HME ROCTUTHEM A0 3aKNIOYEHWe, Ye € HANULE CbLIEeCTBEHO
HenpaBUAHO AOKNaABaHe B Ta3u Apyra HGOPMaLMA, OT HAC Ce M3UCKBA Aa AOKNAABAME TO3U PaKT.

Hamame KaKkBO a AOKN3afBame B TOBa OTHOWEHUE.

OTroBOPHOCTM Ha pPHLKOBOACTBOTO W /AMUATA, HaToBapeHM ¢ o6wWo ynpasneHue 3a
$uHaHcoBuA oTuer

PbKOBOACTBOTO Ha KomMnaHWATa HOCM OTFOBOPHOCT 33 WM3rOTBAHETO U NpPeACTaBAHETO Ha TO3U
¢dmHaHCcOB OTHET, KOWTO AaBa BAPHA M YeCTHa NpeacTaBa B cboTBeTcTBMe ¢ MCPO, npuetu ot EC v 3a
TakaBa CUCTEeMa 33 BbTPElleH KOHTPO/, KaKBaTO PbKOBOACTBOTO onpenens Kato Heobxoguma 3a
OCUTYpABAHE W3rOTBAHETO Ha (UHAHCOBU OTHETH, KOWTO He CbADLPIKAT CHILECTBEHW HENPaBUAHM
OTYUTAHUA, HE3ABUCUMO AANU AbAKALWM Ce HAa U3Mama UK rpeLulKa.

Mpu U3roTBAHe Ha GUHAHCOBUA OTUET PLKOBOACTBOTO HOCU OTFTOBOPHOCT 3a OLEHABaHE CNOCOBHOCTTA
Ha ®oHaa Aa npoabAkU Aa GYHKUMOHMPA KaTo AECTBaWO npeanpuaTUe, ONOBECTABANKM, KOraTo
TOBa € MPWNOXKWMMO, BBNPOCH, CBBP3aHU C NPEANONOKEHMETO 3a AelCTBaWO npeanpuatTe U
U3non3Baiku cyetosoAHaTa 6a3a Ha OCHOBATa Ha NPeAnoNOXKEeHMETO 3a AeWCTBalWO NpeanpuaThe,
OCBEH aKO PbKOBOACTBOTO He Bb3HamMepABa A4a Mkeugupa PoHAa UK Aa NpeycTaHoBu AeHOCTTa MY,
MK aKo PHbKOBOACTBOTO Ha NPAKTUKA HAMA Apyra afTepHaTWUBa, OCBEH Aa NOCTbAW NO TO3U HauYUH.

HapsopHuaT cbBeT M OAWUTHUAT KomwuTeT Ha Komnawumata (,/lMuata, HaToBapeHn ¢ o6LWO
ynpasneHue”), HOCAT OTFOBOPHOCT 3a OCHLECTBABAHETO Ha HAaA30p Hag, npoueca No ¢puHaHCOBO
oTuntaHe Ha PoHaa.

OTroBOpHOCTM Ha 0AUTOPA 32 0AUTa Ha PUHAHCOBUA OTHET
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HawuTe uenun ca Aa NoAyYMM pa3ymHa CTeneH Ha CUrYPHOCT OTHOCHO TOBa Aanu GUHAHCOBUAT OTYeT
KaTo UAN0 He CbAbPXKAa CbLUIECTBEHU HENPAaBUAHM OTUUTAHUA, HE3ABUCUMO AANU AbMAXKAWMW Ce Ha
M3mMama WK rpelka, U 4a U3AaAeM OQUTOPCKM AOKNAL, KOUTO Aa BKAIOYBA HAWETO OAMTOPCKO
MHeHune. PazymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTeNeH Ha CUrypHOCT, HO He @ rapaHLuua, Ye OfuT,
u3BbpLieH B cboTBeTcTBMe ¢ MOC, BUHArM LWe paskpuea CblLLeCTBEHO HEeNPaBUAHO OTYMTaHe, KOraTo
TaKoBa CbLLECTBYBA. HeNpaBUAHM OTYMTAHMA MOTaT A3 Bb3HUKHAT B PE3yATaT Ha U3MaMa UK rpeluKa
U Ce CYUTAT 32 CbLECTBEHM, aKO BM MOrN0 pasymMHO Aa Ce OYaKBa, Ye Te, CAaMOCTOATENHO WAN KaTo
CbBKYNHOCT, 61Xa MOF/IN 3 OKaXKaT BAUAHME BbPXY MKOHOMUUYECKUTE pelueHua Ha notpebutenure,
83eMaHM Bb3 OCHOBA Ha TO3U PUHAHCOB OTYeT.

KaTto yacr ot oguta 8 cboTeTcTBue ¢ MOC, Hue nanonssame NpodecuoHanHa NpeueHKa u 3anassame
Npo¢ecroHaneH CKeNnTULUMU3BM NO BPeme Ha Lenua oguT. Hue colio Taka:

— uaeHTUPULUMpPaME WU OLEHABaME pPUCKOBETE OT CbLIECTBEHM HENPABUAHW OTYUTAHMA BLB
dUHAHCOBMA OTYET, HE3AaBUCUMO Aa/IM Ob/IKALM Ce Ha MU3MaMa WKW Tpellka, pa3paborsame u
U3NbAHABAME OAUTOPCKM NPOLEAYPW B OTrOBOP HA TE€3U PUCKOBE U NOAyyaBame OAUTOPCKU
[AOKa3aTeNCTBa, KOUTO Aa Ca JOCTaTbYHU U YMECTHM, 33 Aa ocurypaT 6a3a 3a HAlWETO MHEHMe.
PUCKBT Aa He 6bae pa3KpUTO CbLLECTBEHO HENPABUNHO OTYUMTAHE, KOETO € PesynTaT OT M3Mama, e
NO-BMUCOK, OTKONKOTO PUCKA OT CbLIECTBEHO HENPABUAHO OTYMTAHE, KOETO € Pe3yATaT OT rpeLLka,
TbIA KaTO M3MamMaTa MOJKe 3 BKAIOYBA TaliHO cnopasymaBaHe, GanwuduumpaHe, npeaHamepeHn
NPONyCKKW, U3ABAEHUA 33 BbBeXAaHe Ha 0AuUTOpa B 3aby)XaeHMe, KaKTo u npeHebpersaHe uau
3306MKanAHe Ha BbTPELWHWA KOHTPOA.

— nony4yaBame pa3bupaHe 3a BbTPELWHMWA KOHTPO/, UMaLL, OTHOLEHUE KbM 04MTa, 3a Aa pa3paboTum
OAUTOPCKU Npoueaypu, KOUTO 4a Ca NOAXOAALM NPU KOHKPETHUTE 06CTOATENCTBA, HO He C uen
u3pasaBaHe Ha MHEHWE OTHOCHO edeKTUBHOCTTA Ha BLTPELLHUA KOHTPO Ha PoHaa.

—— OUEHABAME YMECTHOCTTAa Ha W3MON3BaHWTE CYETOBOAHU MOAUTUKM WM PasyMHOCTTa Ha
CYETOBOAHUTE NPUGAN3UTENHN OLEHKM U CBLP3aHWUTE C TAX OMOBECTABAHWA, HanpaBeHw OT
PbHKOBOACTBOTO.

— [OCTUTrame A0 3aKkNI04eHUe OTHOCHO YMECTHOCTTA Ha U3MNOA3BaHE OT CTPaHa Ha PHbKOBOACTBOTO Ha
cyeToBOAHaTa 6a3a Ha OCHOBATa Ha NPeANONOXKEHUETO 3a AeMCTBAWO NpeanpuaTne 1, Ha 6asara
Ha NoAyyeHuTe OAMTOPCKU [O0Ka3aTencTBa, OTHOCHO TOBa faZu € Haauue CbluecTBeHa
HeCUrypHOCT, OTHacAWaA ce A0 CbOUTMA WK YCNOBUA, KOUTO B1Xa MOFNK Aa NOPOAAT 3HAUUTENTHN
CbMHEHMA OTHOCHO CNOCOBHOCTTa Ha POHAA Aa NPOABLAXKM A3 QYHKLMOHMPA KaTo AEMCTBaLLO
npeanpuaTie. AKO HUe AOCTUTHEM [0 3aKNIOUEHUE, Ye € HANTNLIE CbLLEeCTBEHA HECUTYPHOCT, OT HaC
Ce W3MCKBAa Aa MpuBNEYEeM BHUMAHME B OAMTOPCKUA CU AOKNAA KbM CBbp3aHWTEe C Tasu
HEeCUIYPHOCT ONOBECTABAHUA BbB PUHAHCOBMA OTUYET AU B CAyYal Ye Te3n OnoBecTABaHWA Ca
HeaflekBaTHM, Aa moauduumpame MHEHMETO CcU. HawuTe 3aKNOYeHUA Ce OCHOBaBaT Ha
0AWUTOPCKUTE AOKa3aTeNCTBa, NOAYYEHU A0 AATaTa HA OAUTOPCKUA HU AOKNaa. Bvaewm cobuTHA
nnu ycnosua obave morat Aa ctaHaTt npuumHa PoHaa Aa npeyctaHoBU GYHKLMOHUPAHETO CU KaTO
AeicTBaLLo NnpeanpuaTHe.

—— OUEHABaAMe UANOCTHOTO npeAacTaBaHe, CTPYKTypa U CbabpKaHWe Ha OUHAHCOBMA OTuerT,
BKNIOYUTENHO ONOBECTABAHMATA, U Aann GUHAHCOBUAT OTYET NpeacTaBA OCHOBONOAArawmre 3a
Hero cAeNKU U CbbUTUA NO HaUMH, KOWTO NOCTUrA BAPHO M YECTHO NpeacCTaBAHe.

Hue KOMyHUKMpame C AWuaTa, HaToBapeHW C o6LWO ynpaeneHue, Hapea C OCTaHaAWUTE BbRPOCH,
NNaHnMpaHua o6xBaT U BpeMe Ha WU3NbAHEHWe Ha OAMUTa W CbLECTBEHUTe KOHCTaTauun OT OAMUTa,
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BKNIOYUTENHO CbleCcTBEHU HeA0CTaTbUU BbB BLbTPELWHNUA KOHTPOAN, KOUTO MAEHTMd)MI.LMpaMe no speme
Ha U3BbpuwBaHUA OT HaC OAUT.

Hue npepgocrasame CblO Taka Ha /AvLaTa, HaTOBapeHU ¢ 06W0 ynpaeneHue, U3nABNEHUE, Ye CMme
U3NBAHUAK NPUNOKUMUTE ETUUHU M3UCKBAHUA BB BPb3Ka C HE3aBUCUMOCTTA U Ye L@ KOMYHUKUpame
C TAX BCUYKM B3aMMOOTHOWEHMA W ApYrM BBLMNPOCH, KouTo 6Mxa moram pasymHo aa 6bpat
pasrnepaHn Kato MMallM OTHOWEHME KbM He3aBUCMMOCTTA HM, a KOFaTo e NPUIOXKKUMO, U
npeanpueTuTe 4enNCTBUA 33 eNMMUHUPAHE Ha 3aN/1IaxnTe UK NPUAOKEHUTE NPeanasHU MepPKH.

Cpep BbNPOCUTE, KOMYHMKUPAHU C IMLATA, HaTOBapeHu ¢ 06O ynpasaneHne, Hue onpeaename Tesu
BbMPOCK, KOUTO ca 6uan ¢ Ha-ronAma 3HaUMMOCT NpU O0AUTa Ha GUHAHCOBUA OTHET 33 TeKyLMA
nepuoa U KOUTO C/lef0BaTe/IHO Ca KAKYOBU OAUTOPCKKU BbNpocu. Hue onucsame Tesu BbMPOCH B
HaLWKA OAUTOPCKU [OKNAL, OCBEH B CyYauTe, B KOUTO 3aKOH MM HOPMaTUBHA ypea6a Bb3npenaTcTsa
ny6AMYHOTO ONOBecTABaHe Ha MHGOPMaAUUA 3a TO3U BBNPOC UKW KOTaTo, B M3KAIOUUTENHO PEefKK
CNy4au, HUe pewnm, Ye 4aaeH BLNPOC He cneasa Aa 6bae KOMYHUKUPaH B HaWWA AOKNAA, Tbi KaTo
6u MOrno pasymMHO fa Ce 0uYaKBa, ye HebnaronpuaTHWUTE NOCNEeACTBMA OT ToBa AeiicTeue Guxa
HaABULWINAN NOA3UTE OT rNedHa TOYKa Ha 06LLeCTBEHNA HTEPEC OT Tasn KOMYHUKALWUA.

Hue cme connpapHO OTrOBOPHU 3a U3NBJAHEHMETO Ha HaLWA 0AUT U 33 3PA3EHOTO OT HAC OAUTOPCKO
MHeHWe CbrNacHo U3McKkBaHUATa Ha 3HPO, npunokum 8 bvarapua. Mpu noemaxe U U3NBAHEHUE Ha
aHra’KMMEHTa 3a CbBMECTEeH OAMUT, BbB BPb3Ka C KOWTO AOKNaaBamMe, HUe CMme ce PbKOBOAWAU U OT
HacokuTe 3a U3NbAHEHUe Ha CbBMECTEH 0AMT, u3gaaeHu Ha 13 woHn 2017 roguHa ot UHCTUTYTa Ha
AVNNNOMUPaHUTe eKkcnepT-cueToBoauTenn B bbarapua u ot Komucuata 3a nybavueH Haa3op Hag
perncTpupaHuTe oguTopu B bBbarapua.

[loknap, BbB Bpb3Ka C 4pYrv 3aKOHOBU U PErynaTopHu U3MCKBaHUA

JonvaHumenHu ebnpocu, Koumo nocmaeam 3a 0oKknadeare 3aKOHb>M 3a CHeMmoeodcmeomo

B gonbaHeHWe Ha HawiMTe OTrOBOPHOCTU U AOKNaABaHe cbrnacHo MOC, onucaHu no-rope B pasgena
~Apyra nHbopmaumnsa, pasnuuHa oT PUHAHCOBUA OTHYET U OAUTOPCKMA JOKNAA BbPXY Hero”, no
OTHOLUEHME Ha A0KA3AA 3a AeMHOCTTA, HUEe U3MTbAHWXME U NpoueaypuTe, A06aBEHU KbM U3UCKBAHUTE
no MOC, cbrnacHo ,YKasaHua OTHOCHO HOBU U pasluvpeH 0AUTOPCKM AOKNaAN U KOMYHUKauuUA OT
CTpaHa Ha oguTopa" Ha npodecuoHanHaTa opraHM3auua Ha perucTpupaHuTe oauTopu B Bbarapus,
MHCTUTYTa Ha AUNJoMUpaHuTe ekcnepT-cuetoBoauTtenu (MAEC). Tean npoueaypy KacaaT NpoBepKuy 3a
HaNMUMETO, KaKTO M NPOBEPKU Ha GopmaTa U CbAbPKAHUETO Ha Ta3u Apyra UHGOPMaLMA C uen Aa HU
NOANOMOrHaT BbB ¢opmuUpaHe Ha CTAaHOBUIL@ OTHOCHO TOBa Aanu Apyrata UHGOPMAUMA BKNIOYBA
onoBecTABaHUATA U AOKNaABaHUATA, npeasuaeHun B Masa cegma oT 3aKoHa 33 CYETOBOACTBOTO U B
3aKoHa 3a Nny6AMYHOTO NpeanaraHe Ha LeHHU KHUKA, NPUN0XK1UMU B Bbarapua.

CmaHosuuje 8v8 8pb3Ka ¢ Yn. 37, an. 6 om 3aKoHa 3a cvemosodcmeomo
Ha 6a3ata Ha n3sbpLUeHUTE Npoueaypy, HALLETO CTaHOBULLUE €, Ye:

a) UudopmauuaTa, BKNIOYEHA B AOKNAAA 33 ACMHOCTTA 332 OTYETHMA NEPUOA, 33 KOMTO € U3roTBeH
$UHAHCOBMAT OTUET, CbOTBETCTBA HA GUHAHCOBMA OTYET.

6) [oknagdbT 3a AEMHOCTTa e M3roTBEeH B CbOTBETCTBUE C M3UCKBAHUATA Ha NaBa ceagmMa OT 3aKoHa 3a
C4YeTOBOACTBOTO.
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Aoknadeane cvenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 eve 6pv3ka ¢
u3ucKeaHUAMA Ha 4n. 59 om 3akoHa 3a He3asucumusn huHaHcos odum

CbrnacHo M3UCKBaHUATA Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAUT BBB Bpb3Ka c un. 10 ot PernameHT
(EC) Ne 537/2014, Hue aoKnaaBame AOMBAHUTENHO U U3/I0KEHaTa No-401y nHpopmauma.

» DPHCT U AHr Ogut” 004 u ,,A®A” 00/ ca Ha3HAYeHM 33 3a4b/MKUTENHN 0AUTOPU HA PUHAHCOBUA
oTueT 3a nepuoga ot 12 oktomspu 2021 rogmHa o 31 aexkemspu 2021 roguHa Ha PoHA 3a
n3nnawaHe Ha NoKu3HeHu nencun ,ACK-PoanHa” A ot 06woTo cbbpaHue Ha akUMOHepUTe Ha
»1EHCMOHHO ocurypuTenHa komnanua OCK-PogauHa” Afl, npoeeaeHo Ha 19 Hoemspu 2021 r., 3a
nepuwoyg, oT eaHa roanHa.

OauTuT Ha duHAHCOBUA OTUYeT 3a Nnepuoga ot 12 oktomepu 2021 roguHa ao 31 gekemepu 2021
roguHa Ha ®oHaa npeactasnABa NbpeU NbJEH AHFAXKMMEHT 33 3a4b/KUTENEH OAUT Ha TOBa
npeanpuaTne, U3BbpweH oOT ,bpHcT M AHr Ogut” OOM v NbpBM NbAEH aHFAXUMEHT 33
3a4b/MKUTENEH OAUT Ha TOBA NpeanpuaTie, ussbplieH ot ,,APA“ 004,

MNoTebprkaaBame, Ye U3PA3EHOTO OT HAC OAUTOPCKO MHEHMWE e B CbOTBETCTBUE C AONMBAHUTENHUA
AoKnaa, npeacraBeH Ha OA4UTHUA KOMUTET Ha POHAA, CHINACHO U3UCKBAHUATA Ha Y. 60 OT 3aKoHa
3a He3aBUCMMUA UHAHCOB OAMT.

NoTebpKkaaBame, ye He CMe NpegocTaBA/IN NOCOYEeHUTEe B Ya. 64 OT 3aKOHaA 3a He3aBUCMMUA
¢$rHaHcoB oauT 3abpaHeHn ycnyru u3sbH oamTa.

MoTebpKaaBame, ye NpU U3BLPLUBAHETO HA OAUTA CME 3ana3nnm CBOATA HE3aBUCMMOCT CNPAMO
doHpa n ynpasnasawara ro Komnanums.

Oautopcko apyxecteo ,, bpHcT u Aur Ogut” 00 OamTtopcko apywectso ,,AQA” 00/:
N

Mwunka HaueBa-MeaHoBa MH ¢ Penn MoppaaHosa

Ynpasuten u

Ynpasuten u i/

PeructpupaH ogutop, OTTOBOPEH 33 041Ta PeructpupaH oauTop, OTFOBOPEH 38 0AUTa

22 mapr 2022 roavHa

rp. Co¢un, bbarapua

Coonsa

Per. N2 015
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<ouUnnn ,ACK - POAMHA”
TOAHUIUEH GUHAHCOB OTYET 3A MNMEPUOAA 12 OKTOMBPH - 31 AEKEMBPH 2021 T

OTYET 3A TIPOMEHUTE B HAAMUHUTE HETHH AKTHBH 3A U3IIAAIAHE HA AOXOAH
3a mepnoaa 12 oxkromepn - 31 sexemepn 2021 1.

12 oxroMBpH] —

31 aexemBpm 2021
B xunsdu sesa ITpma.
Hupecragpaorned A0xo04
Ipuxoan oT AuxBH 7 1
Bruockn no maana
IpexsbpaeHn cpeactsa ot VIIP 766
O6mo yBeAnyeHne Ha CTORHOCTTA HA HETHUTE AKTUBH 33 H3NAAIIAHE HA 767
AOXOAH
Paaxoan 32 obesueHka 1
TIhamraana Ha AOXOAH IO MAAHA
ITAawmanus KkbM MEHCHOHEPH H HACAEAHHLIH 9
O06mo HaMaAeHHA HA CTORHOCTTA HA HETHHUTE AKTHBH 33 H3IAAMIAHE HA 10
AOXOAH
Herno yseanuenue Ha CTORHOCTTA HAa HETHHTE AKTHBH 33 M3NAAOIAHE HA 757
AOXOAH
HaAnuynu HETHH AKTHBH 32 H3NAAI{aHEe B HAYAAOTO Ha EPHOAA -
HaAnunu HeTHH AKTHBH 32 H3NAAIMAHE HA AOXOAH KbM 31 AexemBpn 757

OT4eTbT 32 NPOMEHHTE B HAAHYHHTE HETHH AKTHBH 32 M3ITAALIAHE HAa AOXOAH CAEABA Ad CE PASTAEKAA 32EAHO C
MOACHUTEAHHTE IIPUAOKEHHA KbM HErO, MPEACTABAABALLM HEPASACAHA YACT OT (PHHAHCOBHA OTHET, IPEACTABEHH Ha
cTpaHuLiu ot 4 A0 19.

da n3sasare oT Vrpasuteanns cbBeT Ha [TOK “ACK-Poauna” AAue

IRt
g/

Pymana Componiaa Emnana Beaena

OUHAHCOBUAT OTUET §
noanucax Ha 17.03.

Hnxkoaait Mapes
I'raBen nsobauuTesen aupexkrop  HMambarnresen ampexTop ®uruancoB ABPEKTOp (ChCTABATEA)

DHHAHCOB OTHET, BbPXY KOHTO CME H3AAAH OAHTOPCKH AOKA2A C AATA: 22 mapT 2022 roanHa

OamnTtopcko apyxectso ,, bprer n Anr Oant” OOA: Oamnropcko apyxectso ,,APA“ OOA




<OHIIIT ,ACK - POAHA”
TOAUITIEH PUHAHCOB OTUYET 3A IEPHOAA 12 OKTOMBPH - 31 AEKEMBPH 2021 T

OTUET 3A HAAMMHUTE HETHH AKTHUBHU 3A U3ITAAINAHE HA AOXOAH, AKTHOEPCKATA
HACTOSAIIA CTOMHOCT U U3AULITI'BK UAU AEPULIUT ITO ITAAHA

xbM 31 AexkeMBpH

B xunndu nesa ITpna. 2021
AKTHUBHA

[Tapuunn cpeAcTBa M MAPHYHHM EKBUBAACHTH 5 314
MuBectnunu 6 443
OBIIIO AKTUBH 757
ITACMBHU

OBIIO ITACUBH

HAANYHU HETHU AKTHUBMU 3A U3TTAAIITAHE HA AOXOAU 757
AKTIOEPCKA HACTOAILIA CTOFIHOCT HA 3AABAJKEHUATA KBM 758
INNEHCHMOHEPHU

BesycaoBHO mpraoOHTH 758
HebesycaorHo npuaobutu -
(AE®VLINT) HA HAAMYHUWUTE HETHHW AKTHBH 3A N3ITAAIIIAHE @

HA AOXOAU ITOA AKTHOEPCKATA HACTOAIIIA CTOMHOCT

OT4eThT 32 HAAHYHHTE HETHH AKTUBH 34 H3MAAILAHE HA AOXOAH, AKTIOEPCKA HACTOALIA CTOMHOCT U HM3AHIUBK HAH
AC(t)HLlHT MO NAAHA CACABA AJ - ASTACKAA 32€AHO C [MTOACHHTECAHHTE NPHAOKEHHA KbM HErO, NMPCACTABAABALLHN

QUHAHCOBHAT_OTYET §
17.03.2022 r°

)

/

Y

| o
Hnkoaaii Mapen Pymana CoTupona Emuana Beaena ;,

I'AaBeH H3BAHNTEACH ARPEKTOPD H3mnaanTesen Apexrop DUHAHCOB AHPEKTOP (CHCTABHTEA)

DHUHAHCOB OTHET, BBPXY KOHTO CME M3AAAH OAHTOPCKH AOKAAA C aaTa: 22 MapT 2022 roanHa

OauTopcko apyxectso ,, bprer 1 Sur Oant” OOA: OauTopcko apyxectso ,,APA“ QOA /\
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®UIII ,,ACK - POAMHA”
TOAUITEH GUHAHCOB OTYET 3A INEPHUOAA 12 OKTOMBPH - 31 ACKEMBPH 2021 T

OTUET 3A TTIAPUYHHTE INOTOLIA
3a mepuoaa 12 oxromepn - 31 sexemepn 2021 r.

12 oxroMBpH ~ 31

B xunrdu nesa Ilpma. AexemBpu 2021
XHA. A€B2
IMTapuuan moTonu oT onepaTuBHA AciiHOCT
IMocTpnaeHns oT mpexBbLPAEHH cpeacTsa oT YIID 766
ITAalanma KbM MEHCHOHEPH U HACACAHHLIH ©
ITAaaTeHH AMXBH, HETHO ©®)
[NAauauua 3a NOKynKa Ha MHBECTHLIHH (438)
Heren mapaven moTok oT onepaTHBHA ACHHOCT 314
HeTHo yBeAnuenne Ha NAPHYHE CPEACTRA M NAPHYHH CKBABAACHTH 314
ITapuunn cpeAcTBa M MAPHYHHE EKBHBAACHTH B HAYAAOTO Ha IIEPHOAA -
ITapuuHn cpeAcTBa M mMapNYHN eKBABaseHTH Ha 31 AexeMBpH 5 314

OTueThT 332 MaPHYHHTE MOTOLIM CACABA A2 CE PA3TACKAA 3AEAHO C NMOACHUTEAHHTE IIPHAOKEHHSA KbM HETO,
MPEACTABAABALLLM HEPA3AEAHRAH IBQHCOBHA OTHET, IPEACTABEHH HA CTPAHUIIK OT 4 A0 19,
DHHAHCOBHAT OTYET € ,K

17.03.2022 }.

o
/ / | - 7 .9
A - 2
Huxoaaii Mapen mMana CoTuposa Emnansn Beaena g

npasuteanns cpbeT Ha [TOK “ACK-Poanna” AA u e noanncan Ha

I'raBen m3mbpAERNTEACH AMPEKTOD H3obaHnTeAeH AMpEKTOp PuuaHCoB AUPEKTOP (CHCTABHTEA)
DuHaHCOB OTHET, BbPXY KOHTO CME H3AAAH OAHTOPCKH AOKAAA C AaTa: 22 MapT 2022 roanHa N

OanTopcko apyxectso ,,/ bprcT n Jur Oant” OOA: | Oautopcko apyxectso ,,APA“ OOA




OUIIIT ,,ACK - POATHA”
TOAUITLIEH GUHAHCOB OTYET 3A TTEPHOAA 12 OKTOMBPH - 31 AEKEMBPH 2021 T

ITpnaokenns xpm GUHAHCOBUA OTUET

1. CraryT u npeameT Ha AciiHOCT

[TOK “ACK - Poanua” AA (Kommauusra), EMK 121507164, noayyaBa AHIEH3 332 AGHHOCT 1O AOMBbAHHTEAHO
TIEHCHOHHO ocHrypsBaHe cboBpasHo Amnuensua NeO4 ot 03.10.2000r. Ha ABpKaBHATA Ar€HIUMA 33 OCHIYPHTEACH
Haa30p, cbraacio Pewrenne Ne 1 ot 21.09.2000 r. Ha CbBeTa O AONBAHMTEAHO MEHCHOHHO ocurypssaxe. Ha
01.10.2021 r. YnpaButeanuar cbBer Ha Kommanusara npuema Peurenue 3a cp3aaBaHe Ha POHA 3a M3NAaIaHE Ha
noxusHenu nexcun ,, ACK-Poanna® (PHIIIT , ACK-Poanna® nan ®onaa), kato GPOHABT € BITHCAH B PETHCTHPA I10 YA.
30, aa. 1, T. 13 or 3akona 3a Komucusra 3a dunancos naasop, crraacHo Peurenne Ne 747-OMIII1/12.10.2021 r. Ha
Komucusata 3a ¢punancoB Haasop. PoHABT ce cunTa yupeaeH cuntano ot 12.10.2021 r. PonawT € srincan B Peructop
BYACTAT Ha 14.10.2021 r. ¢ BYACTAT 177530432, ®UIIIT ,, ACK-Poanna“ e cp3aaseH 32 HEONPEAEAEH CPOK

Kbm 31 aekemspn 2021 r. 8 ®UIIIT “ACK - PoanHa” obuiuat 6poit Ha IEHCHOHEPHTE, MOAYHABAILHM [IEHCHH OT (DOHAL
ca 48.

OUITIT , , ACK-PoanHa* ce ynpaBasBa H Ce NPEACTABASBA MPEA TPETH AHILA EAHHCTBEHO OT KoMnanuaTa upes Anuara,
KOHTO 5 mpeAcTaBAABaT B Tprosekus peructsp u peructbp Ha KOAHLL npu Arennmata no snucsanuata. [I0K , ACK-
Poanna” AA ce MpPEACTaBAABA 32€AHO OT ABaMa H3ITBAHMTEAHH AMPEKTOPH HAH OT H3ITBAHMTEACH AHUDPEKTOP H
npokypuct. POHABT HAMa cayxuTeAlt. B cherasa va Vnpasuteanns coset Ha Kommanusta npes 2021 r. ce nspbprunxa
cAeaHHTE poMenn - r-xa Aoportea Huxoaaesa Hukoaosa Gerte ocBoboaeHa OT AABKHOCT, KATO 32 HOBH YAE€HOBE HA
cbBeta 6axa n3bpanu r-H Boan Puannos Credo u r-xa Auana Aeuesa Muresa. Ha Bcuuku ocTaHann YaeHOBE Ha
Vnpasureauns coser u Haasopuus cbeet Ha [TOK | ACK-Poanna®“ AA npes 2021r., manaatuTe 6axa npoabAXKeHHU C
owe 5 (mmet) roanu. Ceaaanueto u aapecst Ha ynpasacuue Ha OHIIIT ,, ACK-PoanHa® cbBmasaT Cbe ceAaAnLLETO U
aapeca Ha ynpaBacHne Ha Kommanusara, kouTto ca kakto caeasa: rp. Cocpus, obimmna Croanuna, paiton ,,Beapaxaane”,
6ya. ,,Arekcanabp CramBoaniickn® Ne 101, MOA Codus, Codpua Taywp, eT. 4.

[MpeameT Ha aetinoct va OUIIIT ,,ACK-Poanna“ e n3naaiane Ha AOMbAHHTEAHH MOXH3HEHW [IEHCHH 33 CTAPOCT H Ce
n3sbpuBa cbraacHo Koaekca 3a counaano ocurypssane (Koaekca uan KCO), koiiTo peraamMeHTHpa ABPHKABHOTO H
AOITBAHHTEAHOTO ITEHCHOHHO OCHTYPABAHE B CTPAHATA M ITOA3QKOHOBHTE HOPMATHBHH 2KTOBE MO NPHAATAHETO MY.
Komnanuara ynpaBasBa cpeactBata Ha OUIIT , ACK-Poanna* c rpwkata Ha Ao6bp THproBew NpH Cha3sBaHe
NPUHLMINTE Ha KAYECTBO, HAAGKAHOCT, AHMKBHAHOCT, AOXOAHOCT H AHMBEpPCH(PHKALIMA B HHTEPEC HA AHLATA,
MOAYYABAILH [TAAILAHUA ¥ TEXHUTE HACACAHHIIH.

(DOHABT He OTTOBAPA C AKTHBHTE CH 3a 3aryOH, HACTBITHAH B PE3YATAT Ha AcficTBus Ha KommannaTa, kakTo u 32 3arybu
OT AeiiHoCTTa ii. AxTHBHTE Ha POHAZ He MOTAT Aa ce npuaobuBat 1o aasHocT. C aktusute Ha I, ACK-Poanna“
HE MOTAT Aa CE U3ITBAHABAT 3AAbAKEHHATa HA KOMIIaHHATA M Ha ynpaBAABaHHTE OT Hesl POHAOBE, OCBEH MO CKAFOYEHHTE
AOTOBOPH 32 H3IAZLIAHE HA AOITBAHUTEAHH IIOXH3HEHH IIEHCHH 3a CTAPOCT M APYTH npeasraenu B KCO u aeiicTBaruara
HOpMATHBHA ypeaba MaallaHua. 3aADAKECHHATA KbM MEHCHOHEPHTE, ChOTBETHO TEXHHUTE HACAEAHHMLIH, HE MOXE Aa CE
H3IThAHABAT ChC CPEACTBA Ha (POHAOBETE 32 AOITBAHHTEAHO TEHCHOHHO OCHTYpABAHE.

3a U3MAALLAHE HA AOITLAHHTEAHHTE NOXKHU3HEHH TEHCHH 32 CTAPOCT NIPH OCHTYPABAHE B YHHUBEPCAAEH MIEHCHOHEH (POHA
HACK-Poauna® (VII® |, ACK-Poauna*), Komnmauuara cb3aaBa PoHA 32 HINAAILAHE HA MOKHIHEHHM IIEHCHU.
OcurypeHoTo AnLie TPpUAOGHBA NPABO Ha AOITBAHHTEAHA ITOXKH3HEHA MIEHCHA 32 CTAPOCT NPY HABBPILBaHE Ha Bb3PacTTa
My 110 4A. 68, aa. 1 o1 KCO. OcurypeHoTo AHIIE HMa ITPABO Ha ACITBAHHTEAHA NMOXH3HEHA IIEHCHA 32 CTAPOCT U AO €AHA
FOAMHA TIPEAH HABBPLUBAHE Ha BB3PACTTA My 110 4A. 68, aa. 1 ot KCO, npu ycaoBue, e HATPYIaHUTE CPEACTBA [10
HHAHBHAYAAHATA MY ITAPTHAA [O3BOASBAT OTIYCKAHETO HA TaKaBa MEHCHMA B Pa3MEpP, HE MO-MAADK OT pasMepa Ha
MHHHMAAHATA NIEHCHA 32 OCHTYPHTEAEH CTAXK H BB3PacT 110 HA. 68, aa. 1 or KCO. Kommanusara usrnaatiia AOITbAHHTEAHA
MOXH3HEHA [IEHCHS 32 CTAPOCT CPELLY NTPeXBbpAfHE BbB POHA2 Ha HATPYITAHHUTE CPEACTBA ITO HHAHBHAYAAHATA TAPTHAR
HAa OCUTYPEHOTO AMIIE AU HA AOITBAHEHHSA Pa3Mep Ha CPEACTBATA B CAYYaMTe MO YA. 131, aa. 2-5 or KCO.

Ot OUIIIT, ACK-Poauna®:

1. ce M3MAALUAT MOXHU3HEHHTE MEHCHH H ABAKHMHTE CPEACTBA HA HACACAHHIIHTE HA ITOUHHAAHTE [EHCHOHEPH M Ce
M3BBPIUBAT PA3XOAH 32 TAXHOTO M3IMAAILIAHE B CTPAHATA CBIAACHO YA. 1922, aa. 9 or KCO;

2. ce M3BBPIUBAT PA3XOAH 33 MPHAOGHBaHE 1 NMpoaaxGa Ha HETOBHTE AKTHBH;

3. Ce M3MAALLA TAKCATA B MTOA32 H2 KOMIIaHHATA 32 OCBHLUIECTBABAHATA OT HER ACHHOCT MO yripaBAcHHE Ha DoHAa;

4. ce NPEXBBPAAT CPEACTBA 110 peAa Ha 4YA. 1923, aa. 15, 1. 1 n aa. 17 o1 KCO;

5. He MOXKeE A2 CE M3BBPLUBAT NAALLAHHA, PA3AUYHH OT MPEABHACHHTE B T. 1 — 4.



®UIII ,, ACK - POAMTHA”
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IIpusoxenns kbpM puHaHCOBUA OTUET

1. CraTyT 1 mpeAMeT Ha ACHHOCT, HPOABAXKKEHHE

Komnaumusara MPEAOCTABA CACAHHUTE BUAOBE AOITBAHUTEAHH TTOXH3HCHH MEHCHH 32 CTAPOCT:

1. nioxu3HeHa reHcus 6e3 AOITbAHMTEAHH YCAOBHA,

2. NOXXHU3HEHA MEHCHA C NEPHOA HA TADAHTHPAHO H3MAALIAHE,

3. noxuH3HeHa MEHCHA, BKAIOYBAIIA PAa3CPOYEHO H3MMAAILLAHE HAa YACT OT CPEACTBATA AO HAaBLPIUBAHC Ha H36paHa oT
MEHCHOHEPA Bb3PacCT.

M3suckyemuar pasmep Ha cpeacTBaTa BBB (POHAA 32 M3IIAALIAHE HA ITOXXHM3HEHH ITEHCHH KbM 31 AekeMBPH € paBeH HA
3aABAXKEHHATA KbM ITIEHCHOHEPHTE U TEXHUTE HACACAHHIIM KbM TA3H AATA.

Coraacio KCO ca onpeaeAeHM HMHBECTHLIMOHHHM OIPAaHHYEHMA OTHOCHO BHAA H CTPYKTypaTa Ha AKTHBHUTE Ha
yrpaBAagBaHHTE (POHAOBE. 3a OCBHILECTBABAHE HAa ACHHOCTTA CH H B ChoTBeTCTBHE C H3nckBaHuATa Ha KCO, Kommanusara,
yrpasassama PHIIIT | ACK-PoanHa™, ckalo4Ba AOroBOp 3a IOIEYHTEACKH YCAYTH C GaHKAa — IOMEYHTEA, KOATO
CbXpaHABA BCHUKM aKkTHBM Ha Ponaa. KoMmMmaHuATa € CKAIOMHMAAZ AOTOBOPH C HHBECTHLMOHHHM TMOCPEAHHMUH 33
M3BBPIIBAHE Ha CAEAKH C LIEHHH KHHXa, CEBP3aHH C YIPABACHHE Ha akTHBHTE Ha PoHaa.

2. ChIIEeCTBEHHN CHETOBOAHH MMOAHTHKH

2.1, TIpnAo>kHMHA CTAHAAPTH

To3u pUHAHCOB OTHET € U3TOTBEH B ChOTBETCTBHE ¢ MEXAYHAPOAHHTE CTaHAAPTH 32 HHaHCOBO oTunTane (MCPO),
npuetn ot Epponeiickus cvio3 (EC). MCPO, npuetn ot EC, e obionpueroTo HanMeHoBaHMe Ha paMKaTta ¢ obiwo
NPeAHa3HAYEHHE-CYETOBOAHA $a3a, CKBHBAACHTHA Ha PaMKaTa, BhBeAeHa ¢ AcdMHHUMATA cbraacHo § 1, T. 8 or
AomrbAHHTeAHUTe pasnopeaBn Ha 3aKOHa 3a CYETOBOACTBOTO II0A HAUMEHOBAHHMETO ,,MeXAYHADOAHH CHETOBOAHH
cranaapt” (MCC).

[Mpu usroteaneTo Ha huHAHCOBUA OTHET Ha PoHAa ¢ mpuAaoxkeH creuHarHUAT craHaapT MCC 26 ,,CueToBOACTBO H
OTYMTAHE HA NAaHOBe 32 neHcHOHHO ocurypssane” (MCC 26), cbabpxail crieundHYHHTE HIUCKBAHHA OTHOCHO
¢HHAHCOBHTE OTHETH Ha NMEHCHOHHHTE (POHAOBE. BCHUKM OCTaHAAM CTAHAAPTH Ce MpPHAATAT MPH H3TOTBAHETO Ha
¢unancoBna oTyeT Ha PoHAZ B cTEnEHTA, B KOATO HE Ca 3aMeHERH OT HanuckeanuaTa Ha MCC 26.

2.2. Ba3a 3a u3rorsane

DunaHcoBHAT oTueT Ha PoHA2 € H3ITOTBEH Ha 6232 HA NPHHIIMNA HA ACHCTBAIIO NPEANIPHATHE.

DHHAHCOBHAT OTYET € U3TOTBEH Ha 6a3aTa Ha HCTOPHYCCKATA LIEHA, C H3KAIOHUCHHUE Ha!

® I/IHBCCTHLIHVI, KOWTO Ca OTYETCHH MO CIIPABEAAHBA CTOWHOCT

2.3. CpaBHHATEAHH AQHHH

DOHABT He MPEACTABA CPABHHUTEAHA HH(OPMALIMA, THH KaTO € yupeaeH npe3 2021r. ¥ HAMA AAHHH 32 IPEAXOAHA TOAHHA.

2.4, PyHKnHOHAAHA BAAYTA H BAAYTA HA NPEACTABAHE

Tosu ¢puHaHCOB OT4YeT e mnpeacTaBeH B Bobarapcku aesa (BGN), 3akpsraeHH A0 XHAAAA. Boarapckusar aes e
yukunonaanara Baayta Ha GUIIIT , ACK-Poanna®.

2.5. H3noA3sBaHe Ha OEHKH M AONTyCKAHHA

HMsromeanero Ha ¢puHaHcoBHA oTueT B cbhotBeTcTBHE ¢ MCPO, npuern ot EC, n3ncksa PHKOBOACTBOTO Aa MpPaBH
OLIEHKH, MPEABHKAAHHUSA 1 AOTIYCKAHHA, KOUTO BAMAAT HA MPUAATAHETO HA MOAMTHKHTE M Ha OTYETEHUTE CyMU HA aKTHBH
¥ I12CUBH, IPHXOAM U Pa3XOAH. PeaAHHAT pe3yATaT MoXe A2 6bAE PASAKHYEH OT TE3U OYAKBAHUA.

O4aKkBAHHATA H OCHOBHHTE AOITYCKaHHA CE MNPEPAITrACKAAT ITPE3 BCCKH OTUCTCH NECPHOA. nOBTOpHOTO TNpEPa3rACKAAHE
HAa CHETOBOAHHTE OLICHKH Ce NMPH3HaBa B ITEPHOA], B KOHTO OLIEHKATA € npepa3rAcAaHa, KOrato MTPEPAITAEKAAHETO CE
OTHACA CAMO AO TO3H ITEPHOA, HAH B IEPHOAA HA MPEPAITACKAAHETO U 6paeLLH TIIEPHOAM, KO ITPEPATACIKAAHETO OKa3B2
BAHSIHHE HA CETALLIHUA U Ha ObAeLLUTE TICPHOAH.

I/Iﬂcbopmauuﬂ 32 3HAYHUTEAHH IMTO3HLIMH, KOUTO €A 3aCETHATH OT OLIEHKW HAa HECHIYPHOCTTA ¥ KPHUTHYHH AOITyCKaHHA
NpH TMPHAATaHE Ha CYCTOBOAHHTE ITOAUTHKH, KOHTO HMAT HAH-3HAYHTEACH C(t)elﬂ' BBPXY CYMHTC MPHU3IHATH BBB
cthchonnn OTYET, CC ChABPIKA B IPHAOKEHHATA 10O OLIEHKA HA (t)HHaHCOBH HHCTPYMCHTH.
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IIpusoskenns KbM PUHAHCOBUA OTHET

2. C’blI(CCTBeHﬂ CY€TOBOAHH MOAMTHKH, OPOABAYKEHHE

2.6. PrHAHCOBH MPUXOAM B PA3XOAH

TTpHXOAHTE OT AUXBY [0 HHBECTHIIMH B ABATOBH HHCTPYMEHTH C& HAYHCAABAT TEKYIIO NPOMOPLHOHAAHO Ha BPEMEBATA
6232 1 AOTOBOPEH AHXBEH MPOLIEHT, 4 32 MAPUYHHTE CPEACTBA U NAPHYHH CKBHBAACHTH - YPE3 MPUAATaHE HAa METOAA Ha
eheKTHBHATA AHXBA.

B otuera 3a MAPUYHHUTE MOTOUN MNOAYYEHHTE AUXBH CE€ MPCACTABAT HAMAACHH C NAATEHHUTEC AHXBH KaTO 4YacT OT

TTIOKYyITHaTa L{€HA HA HPHAO6HTHTC IpE3 TOAMHATA HHBCCTHLIHH.

2.7. CAeAKH B UYI)KACCTPaHHA BAAYTA

CACAKHTE B YYXKAECTPAHHA BAAYTA CE OTHUTAT NIPH ITbPBOHAYAAHOTO MM IIPH3HABAHE BBB (PYHKLIHOHAAHATA BAAYTA HA
Ponaa 1o odunHarHHA 0OMEHEH KYPC 32 ACHA Ha cAeAKaTa (06asenns dpukcHur Ha Brarapcka HapoaHa Ganka).

HPHXOAHTC H Pa3XOAHTE OT KyPCOBH Pa3AHKH, KOHTO Bb3HHKBAT [IPH YPEKAAHETO HA TC3IN CACAKH H ITPCOLICHABAHETO
H2 [MAPUYHHTE NO3ULHH B YYKACCTPAHHA BAAYTA B Kpas HA [TEPHOAA CE OTUHTAT KATO JIPHXOAH H P23XOAH I10 BAAYTHH
OncpauHH.

OcHOBHWTE BAAYTHH KyPCOBE CIPAMO GBATAPCKHA AEB CA KAKTO CACABA:

31 aekemppu 2021 31 aekemspu 2020

1 EUR (cbnkcupan) 1.95583 BGN 1.95583 BGN

2.8, DrHAHCOBH HHCTPYMEHTH

2.8.1. MusecTHONH HA IAAHA

HuBecTHLIMHTE HA MARHA C€ OTYHTAT 110 CNPAaBCAAHBA CTOMHOCT H BKAKOYBAT ABATOBH LEHHHU KHHXa, M3AAACHH HAH
rapaHTHPaH! OT AbpKaBaTa. B CAY4YaHTE Ha NMPOAABACMH LICHHH KHHXKA, CITPaBCAANBATA CTOHHOCT € ma3apHaTa I€HA. 3a
HHBECCTHIHH, KOUTO HE C€ TbPTYBAT HAa AKTHBHH NA3apH CIIPABCAAHBATA CTOMHOCT ce ONPEAEAA YPE3 MPHAAraHE Ha
oueHBUYHHA MoAeAH. PoOHADBT ITPH3HABA HHBECTHLHHTE, OTYHTAHH ITO CIIPABCAAHBA CTOHHOCT HA AATATa Ha YpexaaHe.
HPH I'bPBOHAYAAHO MPH3HABAHE HHBECTHLUHMHTE HA MMAAHA CC OTYHTAT IO CIIPABCAAHMBA CTOﬁHOCT, 32 KOATO ce NMpHeMa
LHCHATA HM HA HPMAOGHBaHC Ges Pa3XOAHTE IO OCBLLUECTBABAHC HA CACAKATA. Pasxoaute NPAKO CBbP3aHHU CbC CACAKATA
Ce MPHU3HABAT B OTYETA 32 IPOMEHNUTE B HAAHYHHTE HETHH aKTHBH 32 H3MAALIAHE HA AOXOAH NMPH Bb3HHKBAHCTO HM.

Korarto naausT NPHUTEXKABA WHBECTHUHH, 32 KOHUTO HE € BBIMOXHO Ad C€ HaNpaBH ITPH6AH3HTCAH2 OLEHKA Ha
CIIPABCAAHBATA CTOﬁHOCT, Ce OTIOBECTABA NIPHYHHATA, TOP2AH KOATO HE CE€ H3ITOA3BA CIIDABCAANBA CTOHHOCT.

uCHHH KHHXA, KOUTO UMAT (bchnpaHa HEHA HA H3IAALIIAHE HA [TAACKA H KOHTO Ca HPHAO6HTH C LIEA AQA CBOTBETCTBAT
HA 3AADAKCHHATA HA NMTAAHA HAHW HA KOHKPETHA YaCT OT TAX, MOT2T A C€ OTYHTAT Ha 6a3aTa HA OKOHYATEAHATA UM LIEHA
Ha H3NAalllaHE, KaToO C€ MPHEMA MMOCTOAHHA HOPMA HA Bb3BPDBILACMOCT AO ITAACIKA HM.

Korarto naaust npUTEXKaBa HHBCCTHIHH, 32 KOHTO HE € BDB3MOXHO Aa CC HanpaBH HPH6AH3HTCAH3 OLICHKa Ha
ClIpaBcAANBATA CTOﬁHOCT, KaTO HAIpUMED ITbAHA cobcTBeHOCT BBPXY NPEATIPUATHE, CE OMTOBECTABA NTPUYNHATA, TOPAAH
KOATO HE C€ H3IMOA3BA CNIPABCAAHBA CTOMHOCT. AOKOAKOTO HHBCCTHHHHTE C€ OTYHTAT MO CTOI‘;IHOCTH, Pa3sAHYHHU OT
nasapHaTa HAH CITIPAaBEAAHBATA CTOF[HOCT, Ce ONIOBECTABA H CMTPABCAAWBATA CTOHMHOCT.

QOHABT OTYHTA BCHUKH MPHXOAH H PA3XOAH, CBBP3aHHU C NMPOMAHA Ha CIIPaBCAAHBATA CTOMHOCT HA MHBECTHLIHHTE B
OT4eTa 32 MPOMEHNTE B HAAUYTHUTE HETHH aKTHBH 34 H3ITAALIIAHC HA AOXOAH .

2.8.2, ITapaYHE CPeACTBA M NAPHYHH €KBHBAACHTH

ITbpBoHavaAHO NpU3HABAHE U OMEHABAHE

IIpn mbpBoHauasHO mpusHaBaHe POHABT OTYHTA MAPHYHU CPEACTBA M MapHYHH EKBUBAACHTH, H3IOA3BAHH B
AeiiHocTTa Ha POHA2, 1O CIIPABEAAHBA CTOHHOCT, 32 KOATO Ce MpHeMa LEHATa UM Ha nmpuaobusane, KbM KOATO ce
NpHOABAT AN CHOTBETHO MPHCITAAAT PA3XOANTE MPAKO CBBP3AHMU C OCHLUECTBABAHE HA CACAKATA.

Busnec MoaeAbT Ha PoHAQ 33 yIIpABACHHE HA MAPUYHHTE CPEACTBR M MAPHYHH EKBHBAACHTH CE€ IMIO30BABA HA HAYMHA,
I10 KOMTO TO YNpaBAfBA (DHHAHCOBHTE CH AKTHBH C 1IE€A TEHEPMPAHE HA MAPHYHK noTouM. Busnec MoaeasT onpeaean
A3AM MAPUYHHTE NOTOLM L€ Bb3HUKHAT B PE3YATAT Ha CbOHPAHETO Ha AOTOBOPHHM MapHYHH MOTOLH, Mpoaaxba Ha
(puHaHCOBUTE aKTHBH, HAH U ABeTe. DOHABT € ONPeAeAHA BH3HEC MOAEA, YHATO LA € PMHAHCOBHTE aKTHBH A3 ObaaT
ABPIKAHH, 32 Ad ce ChOEPAT AOTOBOPEHHTE MAPHYHH MOTOLH 32 TAPHUHH CPEACTBA M MAPHYHH EKBUBAACHTH M B3EMAHHSA.
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IIpuaroskenns koM PUHAHCOBUA OTUET

2. CpmecTBeHH CETOBOAHH IOAMTHKH, IPOABAYMEHHE

2.8. PrHAHCOBY HHCTPYMCHTH, IPOABAIKCHHAE

2.8.2. [Tapuuan cpeACTBa M NAPHYHH €KBHBAACHTH, HIPOABAYKEHHE
ITopBoHawarHO NPpH3HABAHE H ONCHABAHE, IPOABAYKCHHE

[MokynkuTe MAM nposaxGuTe Ha (PHUHAHCOBM AKTHBH, YHHTO YCAOBHA M3HCKBAT AOCTABKA Ha aKTMBHTE B DAMKHTE Ha
A2AEH TIEPHOA OT BPEME, YCTAHOBEH ODHKHOBEHO C HOPMATHBHA Pa3opeAba HAH ACHCTBALIA MPAKTHKA HAa ChOTBETHHA
masap (PEAOBHHM MOKYIKH), Ce MPHU3HABAT HA AATATA Ha ThPryBaHe (CACAKATa), T.c. Ha AaTaTa, Ha KoATo POHABT ce €
AHTKUPA A2 KYITH UAH TPOAAAE AKTHBA.

ITocaeaBamio oneHABaHE

3a LEANTE Ha MOCAEABALIOTO OLICHABAHE MAPDHYHHTE CPEACTBA H MAPHYHH €KBHBAACHTH Ha (DoHAA, H3NOA3BaHH B
AEHHOCTTA MY, C€ KAACH(DPHLIMPAT KaTo (DHHAHCOBU aKTHBH 110 aMOPTH3HPaHA CTOHHOCT.

DOHABT oLeHsABa (DHHAHCOBUTE AKTHBH 10 AMOPTHU3HPAHA CTORHOCT, KO €4 YAOBACTBOPEHH M ABETE YCAOBHSA, H3AOXKEHH

TI0-ACAY:

*  (DHHAHCOBHAT 2KTHB CE MIPHTEXABA B PAMKHTE Ha GH3HEC MOAEA, MMALIL 32 LIEA HETOBOTO ABPKAHE C OTACA NOAYHABAHE
Ha AOTOBOPHHTE MAPHYHH ITOTOLUHM OT HETO; U

* VcaoBuATa Ha AOTOBOpa 3a (PHHAHCOBHA AKTHB NOPAKAAT ITAPUHMHH IOTOUM HAa KOHKDPETHH AATH, KOHTO
TIPEACTABASABAT CAMO MAALIAHHA MO TAABHMIIATA H AMXBHTE BBPXY HEM3ABAXKEHATA CYMa HA TAABHHMLIATA

DHHAHCOBUTE AKTHBHM I10 AMODTH3HPAHA CTOMHOCT BIIOCACACTBHE CE€ OLCHABAT NPH [PHAArAHE HA METOAA HA
edexTnBHNA auxBeH rmpoueHT (EAIT) u ca npeamer Ha obesleHka. AMOPTH3HPAHATA CTOHHOCT CE H3YHCASABA, KATO CE
B3EMAT MOA BHMMAaHHE BCAKAKBY AMCKOHTH HAW [PEMHH NPH MPUAOOGHBAHETO M TaKCH, HAHM Pa3XxOAM, KOHTO ca
HepasaeaHa vacT ot EAIT. Amoptusauusra mo EAIT ce BkatouBa BBB (DHHAHCOBHTE MPHXOAH B OTYETA 32 IPOMEHHTE B
HAAMYMHUTE HETHY AKTUBY 32 H3ITAAILAHE HA AOXOAM.

Obe3menxa

3arybure, Bb3HHKBAIIM OT 0De3lleHKa, C€ MPU3HABAT B OTYET 32 MPOMEHHTE B HAAHYHHTE HETHH aKTHBH 32 M3MAALLIAHE
Ha AOXOAH KATO CAMOCTOATEAEH MOKa3aTeA — Pa3XOAH 32 06e3ueHKa. B kpas Ha Bcekn oTueTen nepruoa PoHABT mpusHasa
KOPEKTHB 32 3aTyOM 3a OYAKBAHHM KPEAWTHH 3aryOM OT MAPHYHM CPEACTBA U MADHUHH eKBUBAAEHTH. B kpas Ha Bcexn
otuerer nepuoA POHABT AKTYAAH3HPA OLEHKATA HA H3MEHEHHETO B KPEAHTHHA PHCK HA CbOTBETHHA pUHAHCOB
nHCTpYMeHT. POHABT olleHsBa 3arybata oT obe3lieHKa 32 (PHHAHCOBHMA MHCTPYMEHT Ha CTOWHOCT, KOATO € PaBHA Ha
OYaKBAHHTE KPEAWTHH 3aTyOH 34 LIEAHA CPOK HA MHCTPYMEHTA, AKO KPEAUTHHAT PUCK HA (PHHAHCOBHA HHCTPYMEHT CE €
YBEAHYHA 3HAMUTEAHO OT ITbPBOHAYAAHOTO MPHU3HaBaHE. AKO KPEAWTHHAT PUCK Ha (PMHAHCOBHMA HHCTPYMEHT HeE €
3HAYNTEAHO YBEAHHUEH OT ITbPBOHAYAAHOTO NpH3HaBaHe, POHABLT oueHaBa 3aryBata oT obeslenka 3a AaAeHHA
(PHHAHCOB HHCTPYMEHT HA CTOMHOCT, KOATO € PABHA HA OYAKBAHHTE KPEAHUTHH 3arybu 3a 12 meceua.

[Npy oweHKATa 32 ONPEAEASHE HA 3HAMHTEAHO YBEAHYCHHE HA KPEAHTHHA pUCK POHABT OTYMTA MPOMAHATA B PHCKA OT

HACTDBIIBAHE HA HEH3ITBAHEHHE MPE3 OYAKBAHWA CPOK HA (PHHAHCOBHA MHCTPYMEHT, a HE MPOMAHATA B pasMepa Ha

OUAKBaHUTE KPEAMTHH 3aryOu. 3a Aa HanpasH Ta3H oLeHKa, POHABT CPABHABA PHCKA OT HACTBITBAHE HA HEH3ITbAHCHHE

10 (PHHAHCOBHA HHCTPYMEHT KBbM OTHETHATA AATA M KbM AATATA HA ITBPBOHAYAAHOTO MPHU3HABAHE M B3EMA [TPEABUA

PA3yMHATA H apPryMEHTHPaHa MHGOPMALINA, AOCTHIIHA Ge3 M3BPBPLUBAHE HA H3AMILIHHM PA3XOAH HAH YCHAHA, KOATO

YAOCTOBEPABA 3HAYMHTEAHO YBEAHMYEHHE HA KPEAHTHHA PHUCK CACA ITHPBOHAYAAHOTO MpH3HaBaHe. POHABT pasraexaa

KAKTO KOAHYECTBEHa, Taka M Ka4eCTBEHa MH(OPMALIUA, KOATO € Pa3yMHA M MOAKPENSALLA, BKAIOUYHTEAHO HCTOPHYECKH

onuT 1 uHgopmaiua 3a Gractuo passutre. CAeaHaTa MHPOPMALNA CE B3EMA [IPEABHA MTPH OLIEHKATA AAAH KDEAHTHHAT

PHCK CE € YBEAHUHA 3HAYHTEAHO CAEA ITHPBOHAYAAHOTO MIPH3HABAHE:

®  CbIUECTBYBALIO HAM OYaKBAHO 3HAYMTEAHO BAOLUABAHC HA BBHHIUHHA (AKO € HAAHYEH) HAHM BHTPEIIHHA KPEAHTEH
peATHHT Ha HPHHAHCOBHA HHCTPYMEHT,

®  3HAYHMO BAOLUABAHE HA BHHINHHTE Ma3aPHH HHAHKATOPH 32 KPCAHTEH PUCK 33 AJACHHA (PHHAHCOB HHCTPYMEHT,

®  HanpuMep 3HAYHTEAHO YBEAHUYEHHE HA KDEAHMTHHA CIpEA, LEHHTE Ha Cyan 32 KPEAWTHO HEH3ITbAHEHHE 32
AABKHHKA HAH [IPOABAXKHTEAHOCTTA Ha BPEMETO HAM CTENIEHTA, AO KOATO CITPABEAAMBATA CTOHHOCT Ha (PHHAHCOB
aKTHB € ITO-HUCKA OT aMOPTH3HPAHATA My CTOMHOCT;

®  CBILECTBYBALUH MAH IPOTHO3HH HEDAArOMpPHATHH MIPOMEHH B OH3HEC, HPHHAHCOBH HAM MKOHOMHYECKH YCAOBHA,
KOHTO C€ O4YaKBA Ad MNPHYHHAT 3HAYHTEAHO HAMAASBAHE Ha CIIOCOOHOCTTA HA AABXKHHKA Aa M3ITBAHABA
32ABAKEHHUATA CH;

®  ChbIIECTBYBAIIO HAH OYAKBAHO 3HAYHTEAHO BAOILIABAHE HA OMEPATHBHHUTE PE3YATATH HA AABKHHKA,
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ITpusoskenus kpM punaHCOBUA OTUET

2. ChurecTBeHN CYCTOBOAHH NOAMTHKH, IPOABAYKEHHE

2.8. ®AHAHCOBH HHCTPYMEHTH, HPOABAYKEHAE

2.8.2. ITapuunn CPEACTBA H IAPHYIHYE €KBHBAACHTH, HPOABAYKCHHE
OGe3nenka, NPOABAKECHHE

° 3HAYHTEAHH YBCAHWYCHHA Ha KPEAHTHHA PUCK MO OTHOIICHHE Ha APYyTH QDHHaHCOBH HHCTPYMCHTH H2A CBIUIHA
AADKHHK;

° aKTyaAHa HAH OYaKBaHA 3HAYHTCAHA HC6AarOHpHﬂTHa npoMAHAa B PEryAaTopHaTa, HKOHOMHYCCKATA HAH
TEXHOAOTUYHATA CPCAA HA AABKHHKA, KOETO BOAH AO 3HAYTHTCAHO HAMAAABAHC Ha crmocobHOCTTa HA AABXKHHUKA Ad
H3ITbAHABA 3AABAXKECHHATA CH JTIO ADBATA.

HesasyucumMo oT pesyarara oT ropHata ouieHka, POHABT nprema, Ye KPEAUTHHAT PHCK 110 MAPHYHH CPEACTBA M [TAPHYHU
€KBHBAACHTH CE€ € YBEAHUHA 3HAYUTEAHO OT ITbPBOHAYAAHOTO MPH3HABAHE, KOTATO AOTOBOPHHTE ITAALLAHHA Ca
npocpoueHu ¢ noseve oT 30 AHH, ocBeH ako POHADBT He PasloAara ¢ pasyMHa U IMOAKPeNAlIa HHOPMAIIHA, KOSTO A2
TIOKa3Ba APYTO.

DOoHABT PEAOBHO CA€AH 32 Cq)CKTHBHOC’ITa HA H3ITOA3BAHUTE KPHTECPHH IPH OMNPEACAAHETO AAAH HMMa 3HAYTHTCAHO
YBEAHYEHHE HA KPCAHTHHA PHCK H TH IIDEPAITrACKAA, 32 Ad JIOACHUTYPH, Y€ KPHTCPHHTC Ca B CBCTOAHHC Al
HACHW(bHHHpaT 3HAYHUTEAHO YBECAHYCHHE Ha KDEAHTHHA PHCK ITPCAH CyMaTa Aa CTAHE ITPOCPOYiCHA.

DuHaHCOB aKTHB MOA (POPMATA HA MAPHYHH CPEACTBA € C KPEAWTHa OBe3lleHKa, KOTATO €AHO MAH MoBeYe ChOHTHS
OKA3BaT HETATHBHO BB3ACHCTBHE BbPXYy OLEHKATA Ha ObACILMTE MAPHYHW MOTOUM OT To3M (DHHAHCOB AKTHB.
AOKa3aTeACTBO, Ye AaAeH (PHHAHCOB AKTHB € C KPEANTHA OBE3LIEHKA, BKAIOUBA HADAIOAAEMH ARHHH 32 CACAHHTE ChOMTHA:

) 3HAYUTEAHH (DHHAHCOBH 3ATPYAHEHHA HA EMUTEHTA AU AABKHHUKA;
) HapylLIeHHE Ha AOTOBOPA, KATO HEM3MbAHEHHE HAH CbOHTHE Ha MPOCPOHHE;
r) CTaBa BEPOATHO AANBKHHKBT A4 BAC3E B HEChCTORTEAHOCT HAM APYTa (PHHAHCOB2 PEOPTaHH3aALIHA.

HM3mepBaHeTo Ha OYAKBAHWTE KPEAMTHH 3aryGu € (DYHKIHMA OT BepPOATHOCTTA 33 HEM3MbAHeHHe, 3arybata npu
HeusIrbAHeHHE (T.€. pasmepa Ha 3ary6aTa NPH HEM3ITBAHEHHE) M EKCIIO3HLWMATA NpY HeusmbaHeHne. OUeHKaTa Ha
BEPOATHOCTTA 32 HEH3ITbAHEHHE H 3arybaTa npu HEM3MbAHEHHE ce 0a3Mpa HA HCTOPUYECKH AAHHH, KOPHUTHMPaHH C
HHbOpMALIHA 32 GBACLLIETO Pa3BUTHE, KAKTO € OMHCAHO NO-rope. ExcrnosnumaTa npu HeusmbAHeHHE 32 pHHAHCOBHTE
aKTHBH NOA (pOPMaTa Ha MAPHYHH CPEACTBA U EKBHBAACHTH, CE ChCTOM OT GpyTHaTa GanaHCOBA CTOMHOCT Ha aKTUBHTE
KbM AATATa HA OTYETHHA IIEPHOA,

3a (t)HHaHCOBHTC AKTHBH [10A q)opma'ra HA [TApUYHH CPEACTBA H €EKBUBAACHTH OYaKBAHATA KDEAWTHA 331'}’63 Ce OLucHABA
KaTO PA3AHKATA MEXKAY BCHYKH AOrOBOPHH MAPHYHH MOTOLH, KOHTO CC APAXKAT HA ®oHAa B CHOTBETCTBHE C AOroBopa
BCHYKH MapHYHH IOTOLH, KOHTO DOHADT OYAKBA Al TIOAYYH, AHCKOHTHPAHH C ODPHTHHAAHHWA CCl)CKTHBCH AHUXBCH
MPOLICHT. PoHADBT npn3sHaea nmeuanba UAH 32.1'}’62 OT 00€3LIEHKA B OTHETA 32 NPOMEHHTE B HAAUYHNTEC HETHH aKTHBH 32
M3MTA2LI2HE HA AOXOAH 32 NMAPHYHHUTE CPEACTBA H MAPHYHH CKBHBAACHTH CbC CbOTBETCTBALLA KOPCKLUHUA Ha TAXHATA
6aAAHCOBA CTOHHOCT B OTHETA 32 HAAHYHHTE HETHH AKTHBH 32 H3IIAAILAHE HA AOXOAH.

32 H3YUCAEHHETO HA OUAKBAHWTE KPEAMTHH 3aryOH 1O MAPHUYHUTE CPEACTBA H NTAPHYHH EKBUBAACHTH B Banku, POHADBT
npuaara obmma noaxoa 3a obesuenka, onpeaeaeH or MCPO 9. CeraacHo Tosu noaxoa PoHABT mpuaara
“rpucTeneHeH’ MOACA 3a ODe3lleHKa Bb3 OCHOBA HA MPOMEHH CMPAMO MbPBOHAYAAHOTO NPU3HABAHE HA KPEAMTHOTO
KayeCTBO Ha (PUHAHCOBHA HHCTPYMEHT (aKTHB). 32 LIEATA CE IPUAArA PEITHHTOB MOAEA, KATO CE H3MOA3BAT PENTHHIUTE
HA BaHKHMTE, ONPEAEAEHH OT MEXAYHAPOAHO MPH3HATH peiiTuHroBn upmu xato Moody’s, Fitch, S&P, BCRA n
Bloomberg. Ha Tasu 6a3a, oT eaHa cTpaHa, ce n3noa3saT nybaudnu AaHHU 32 PD (BepoATHOCTH 33 HEM3TBAHEHHE),
pedpepupain KbM pefiTHHMA Ha ChOTBeTHaTa GaHKA, 4 OT ADYra, OT MPOMAHATA Ha PEHTHHIA Ha CbOTBETHaTa BaHka,
DOHABT OLEHABA HAAHYMETO HA 3aBHIUEH KPEAMTEH PHCK. 3arybuTe MPH HEH3ITbAHEHHE CE OLEHABAT ChOOpasHO
HAAHYHETO HA TAPAHTHPAHH U/ HAK oBesnedeHu cymu Mo GaHKOBHTE CMETKH.

2.8.3 Ornucsane Ha HHBCCTHIIHH HA NAAHA U NAPDHYHH CPEACTBA H HNAPDHYHH €KBHBAACHTH

DOHABT OTINHCBA MHBECTHLIHH HA [TAAHA HAH TMapHU4HH CPEACTBA H MAPHUIHH CKBHBAACHTH, KOraTo AOTOBOPDHHTE I1PaB2
KBbM [MAPHYHHUTE MOTOLH OT TAX H3TEKAT, HAH KOTaTO MPEXBBPAH IIPABATA 32 MOAyYaBaHE Ha AOTOBOPHHTE MapHYHA
MOTOUH OT TAX B TPAH3AKIHA, B KOATO CE€ MMPEXBBPAAT BCHYKH CBIUECTBCHH PUCKOBE H neyaAbu ot MPHTEXABAHETO HM.
Beako y4acTHE B IPEXBBPACHH cthchosn HHCTPYMEHTH, KOETO € Cb3AAACHO HAHM 3aI1a3€HO OT (I)OHAa, Cce NMpHU3HaBA
KAaTO OTACACH 2KTHB MAH MACHB.
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ITpnaoskenna xkpM (PUHAHCOBUA OTUET

2. CBINECTBEHH CUCTOBOAHH HOARTHKM, IPOABAXKECHHE

2.8, OrHAHCOBH MRCTPYMEHTH, HPOABAKEHAE

2.8.3 OToucBaHe Ha HHBECTHIMH HA HAAHA M NAPAYHH CPEACTBA H NAPHYHH €KBHBAACHTH, IPOABAXKEHHE

PoHABT U3BbPLIBA TDAH3AKLINA, [TPH KOATO MPEXBBPAA AKTHBH, MIPUIHATH B OTYETA 324 HCTHUTE AKTHBH HA DA3MTOAOXKEHUE
HA OCHTYPEHHTE AHLA, HO 3an1a3Ba YacT HAH BCHYKH CBIUCCTBEHH DHCKOBC H nevyanbu ot TNIPEXBBPACHHUTE AKTHBH AU
YaCT OT TAX. AKO €4 3a[1a3€HH YaCT UAU BCHYKH CHUIECTBEHH PHCKOBE 1 HC‘IaAGH, TO NMPEXBDBPACHHTE AKTHBH HE CE

OTITMCBAT OT OTYETA 32 HETHHTE aKTHBH Ha Pa3MTOAOKEHHE Ha OCUTypeHHTE AHLA. [IpexBbpAAHE HAa AKTHBH CbC 3aMa3BaHe
Ha YaCT HAM BCHYKH CbILECTBEHH PHCKOBE M Mev4anby ca HAMPHMEP CAEAKH CbC 3a€MaHE HA LIEHHHM KHHXA HAH C
AHTKHMMEHT 32 0bpaTHO M3KyNyBaHe.

an TPaH3AKIIHH, MPH KOUTO POHABT HHUTO 3ana3Ba, HUTO NPEXBBPAA BCUYKH CBHIUECTBEHH PHCKOBE H ne4yaabH ot
NPHUTEKABAHETO HA C€CAHH q)HHaHCOB AKTHB, TON OTITHCBA AKTHBa, AKO HE€ 3aI1a3Ba KOHTPOA HaA HCTO. HpaBaTa n
33ABAKEHHATA, 32AMA3CHH NMPH NPEXBBPAAHETO, C€ MPHU3IHABAT OTACAHO CBOTBETHO KaTO aKTHUBH U MaCHBH. HPH CACAKH,
TIPH KOWTO CC 3ana3Ba KOHTPOA HaA aKTHBA, POoHABT MPOABANKABA A2 MPU3HABA AKTHBA AO CTEMCHTA Ha y4YacTHE, B
3AaBHCHUMOCT OT TOBA AOKOAKO € H3AOXKEHO Ha TPOMEHH B CTOWHOCTTA HA NPEXBbPACHHUA AKTHB.

DOHABT OTITHCBA ONPEACACHH WHBECTHIIHY H IMTAPHYHH CPEACTBA M IADHYHU EKBHBAACHTH, KOTaTO 6BAAT OMpeaeneHH
KaTO HecbOMpPaeMH - KOraTo HMa HHGOPMALIVA, ITOKA3BALLA, Y€ AAVHKHHKBT € B TOXKKO (PHHAHCOBO 3ATPYAHEHHE H HAMA
PEAAMCTHYHA TNEPCHEKTHBA 32 BB3CTAHOBABAHE, HAIP. KOTATO AABKHHKBT € OMA AMKBHAMDAH HAM € BAASBA B
TMIPOH3BOACTBO [10 HECHCTOATEAHOCT. OTIHCAHNTE HHBECTHLHH H (PHHAHCOBU aKTHBH BCE OLLE MOTAT A2 GbaaT obexT Ha
ACHHOCTH IO NMPUHYAMTEAHO H3ITbAHEHHE CBTAACHO INPOLEAYPHUTE 32 BL3CTaHOBABAHe Ha (DoHAa, kaTo ce B3emar
IIPEABHA NPABHUTE KOHCYATALIHH, KOTATO € YMECTHO. BCHUKH BB3CTAHOBEHH CYMH CE OTHHTAT B OTHETA 32 IPOMEHHTE B
HETHHUTE AKTHBH Ha PA3MTOAOKEHHE HA OCHTYPEHHTE AKLIA.

2.8.4. PuHaHCOBH NACHBHU
(®unancosnTe macusu Ha ODOHAL BKAIOUBAT OCHOBHO 3aAbAXEHMA KbM KoMmanuaTa.

POoHABT MpU3HaBa q)HHaHCOBHTC TTACHMBH Ha AQTaTa HAa Bb3HWKBAHC 11O CIIPABCAAWBA CTOﬁHOCT, HETHO OT MPEKHTE
PAa3XOAH IO TPAH3AKLHATA, 4 MTOCAEABALLO IO AMOPTHIHPAHA cToiHOCT. POHADBT OTIHCBA ¢)HH2HCOB 1aCHUB, KOraTo
HEroBHTE AOTOBOPHH 3aABAXKECHHA Ca H3ITBAHEHH, OTMEHEHH HAH H3TCKAT.

2.8.5. Ilpuununy 3a oneHKa N0 CIPAaBEAANBA CTORHOCT

CﬂpaBCAAHBa CTOMHOCT € LieHa TTPH HOPMAAHA CACAKA 32 npOAam6a HA aKTHB HAHW 32 TPEXBBPASAHE HA ITACHB, KOATO 6n
CE€ CAYYHAA MEXKAY Na3apHH YHACTHHLUN KbM AATATA HA OLICHKA. CnpaBeMnBaTa CTOMHOCT € H3XOAALLIA LHEHA H Ce 6a3Hpa
Ha MPEANTOAOKEHHUETO, Y€ ONEPALIHATA O np0Aa>K6aTa e Ce peaAusrpa HAH Ha OCHOBHHA Ma3ap 32 TO3MU aKTHB HAH
MnacHvB, HAH B CAY‘{aﬁ Ha AMIICAa HA OCHOBEH Ia3ap — Ha Hai-U3rOAHHA ma3ap 3a aKTHBa HAH ITACHBA, Kaxkro OTIPEACACHHAT
KaTO OCHOBCH, TaKa H Hal-U3TOAHHAT f1a3ap €a TaKHBA MMa3apH, AO KOHTO DOHADBT 32ABAXKHTEAHO HMA AOCT®HI,. DOHADBT
H3NOA3BA OCHOBHO MAa3apHHA, U MO-OTPAHUUYCHO MPHXOAHHA ITOAXOA, KATO HAR-4eCTO MPUAATAHHUTE OLICHBYHH TCXHHKH
€4 AUPCKTHH H/HAH KOPHUTHPAHH KOTUPAKH MA3APHH HEHN H AHCKOHTHPAHH NMAPDHUYHH TOTOLH.

CﬂpaBCAAHBaTa CTOMHOCT Ha MHBECTHLIHHUTE Ce ONPEACAA BCEKH MECCIl HA 0a3za TTa3apHH KOTUPOBKH HA LICHATA UM KbM
Kpasa Ha IMTPCAXOAHHA paGOTCH AC€H Ha aKTHMBEH IT1a3ap 32 TO3H HHCTPYMCHT, 6e3 B Hed Aa CE€ BKAIOYBAT Pa3XoAHTE MO
OCBUICCTBABAHC HA CACAKATA. l'Iasap'bT CC€ CYHMTA 32 AKTHBCH, AKO GOPCOBHTC LEHH Ca PETYAADHH H A€CHO AOCTBLITHH H
TIPEACTABAABAT AKTYaAHH H PCAOBHO OCBIUCCTBABAHH MPCKH NMA3APHH CACAKH.

[Npy oueHkaTa Ha CNPABEAAMBATA CTOHHOCT HA MHBECTHLIMHTE Ha naaHa kbM 31 ackemppu 2021 r., PonasT € npuea
CACAHHTE KPUTEPHH 32 OfIPEACAAHE HA AKTHUBEH [143aP: CKAIOYEHH CAEAKH B Haa 50% o1 paboTHHTE CECHHU 32 TPEAXOAHHA
TpuMecedeH nepHoa U Haa 1% ot cpeanns Free Float naTeprysan obem 3a CbIIHA MEPHOA, KATO ABETE YCAOBHA ce
MIPHAATAT KyMYAATHBHO.

AKO ma3apbT 32 AAACH (PUHAHCOB MHCTPYMEHT He € akTHBeH, (DOHABT yCTAHOBABA CHPABEAAMBATA CTOMHOCT,
M3MOA3BAMKH LIeHOOBPA3YBALLIM MOAECAM HAH TEXHHKH HA AHCKOHTHPaHE HA MapHuHuTe notouy. Msbpanara TexHuka 3a
OLICHKA H3ITOA3BA MAKCHMAAHO MA3aDHUTE AAHHH, PA3UNTA BH3MOKHO Haii-MaAko Ha criennduunm 32 PoHAa OLEHKH,
BKAIOYBA BCHYKH (DAKTOPH, KOMTO YHaCTHMIUWTE B Ma3apa OHXa B3€AH MPEABHA NPH ONPEAEAAHETO Ha LEHa, H €
CbBMECTHMA C [IPHETHTE HKOHOMHYECKH METOAOAOTHH 32 LIEHOOGpasyBaHe Ha (PMHAHCOBH MHCTPYMEHTH. AaHHWTE 32
TEXHUKUTE 32 OLICHKA JAA4HO IIPEACTABAT MMA3APHHUTE OYAKBAHMA W UIMEPBaHMUA 33 (PAKTOPHTE HA PHUCK U AOXOAHOCT,
NPUCHUIH HA (PHHAHCOBMA HHCTPYMEHT.
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ITpnaoskenns kpM pUHAHCOBUA OTUET
2. ChImecTBeHH CIETOBOAHH IIOAHTHKH, IIPOABAYKEHHE

2.8. PrHAHCOBHM HHCTPYMEHTH, IIPOABANKCHHAE

2.8.6. Ileuaabu 1 3arybm OT MOCACABAINA OMEHKA

Bcenukn nevaabn u 3ary6u, Bb3HHKH2AH B PE3YATAT HA TPOMEHH B CIIPABCAAHBATA CTOMHOCT HA MHBECTHLIMHTE Ha TIAAHA,
Ce MPH3HABAT B OTYET 34 [IPOMEHHUTE B HAAHYHUTE HETHH AKTHBH 32 H3IAALIAHC HA AOXOAH H2A MECCYHA 6a3a.

2.9. Takcu B noaza na KoMmnanmara

3a ocbuiecTBABaHE Ha A€HHOCTTA Mo ynpaBaeHue Ha OHITIT “ACK-Poanna® mpes 2021r. KomnanuaTa chbupa Takca
yripaBaeHue B pasmep Ha 0,5 %o TOAHILIHO BBPXY CTOHHOCTTA Ha HETHUTE AKTHBH B 3aBHCHMOCT OT MEPUOAA, NIPE3 KOATO
Te ca Guan yrpaBABaHH;

DOHABT He HauMCAABA APYTH TAKCH M YAPBXKH, OCBeH omnpescaeHnte B [IpaBMAHMKa 32 oOpraHu3auMATa Ha
aefiHocTra My. [pes 2021 r. TakcuTe 1 yapBH#KHTE B TOA3a Ha KoMmanuaTa ca noa 1 xuA. AB.

2.10. AKTIOepPCKA HACTOAIMA CTOMHOCT HA 33ABAYKCHUA

;\mocpcxa'ra HACTOALIIA CTOHHOCT HA oberaHHTe MEHCHOHHH AOXOAH Ce ONPECACAA HA 6a3aTa Ha MEHCHHTE, obemann
CBbrAACHO YCAOBHATA HA ITAAHA,

3aABAXKEHHATA KbM MEHCHOHEPHTE H TEXHUTE HACAGAHHMLUM Ca PaBHHM HA HACTOAIUATA CTOMHOCT HA ABAXKHMHTE
AAALAHUA KbM TEHCUOHEPHTE U TEXHHTE HACACAHHLIM CAEA MMOCAEAHATA HM AKTYAAM3ALHA CbrAaCHO 4A. 1698, aa. 1, 2
1 4 1 ya. 170, aa. 6 or KCO 1 mocAeAHOTO npeu3yncAsBaHe Ha meHcuuTe no Ha. 169r ot KCO.

HacTosiuara cTORHOCT HA 3aABAKEHHATA KbM [IEHCHOHEPHTE Ce ONPEAEAs B3 OCHOBA Ha!

1. TEXHHYECKUA AUXBEH ITPOLIEHT, H3ITOA3BAH 32 H3YMCAABAHE HA MbPBOHAYAAHATA [IEHCUA HA CHOTBETHOTO AHLIE;

2. TabBAMLATA 32 CMBPTHOCT M CPEAHA HMPOABAXKHTEAHOCT HA MPEACTOALUUA XHBOT, H3MOA3BAHA 324 H3YNCASBAHE Ha
ITbPBOHAYAAHATA TIEHCHA HA ChOTBETHOTO AMILE;

3. OCTaBALLHTE [IEPHOAH HA TAPAHTHPAHO U3ITAALLIAHE HA MEHCUHTE 110 YA. 167, 24. 4, T. 2 o1 KCO;

4. OCTABALLIMTE MIEPHOAH HA PA3CPOVEHO H3NAALLAHE Ha NEHCHHTE 10 YA, 167, 2. 4, T. 3 o1 KCO;

5. BB3pacTTa Ha IEHCHOHEPHTE KbM AATATA HA H3HYHMCASBAHE HA HACTOAINATA CTOHHOCT Ha 3AABAXKEHHATA KbM TAX, B ICAH
TOAWHH, 32KPBIACHA HATOPE NPH HABBPIUICHH IIECT HAH ITOBEYE MECELIA CAEA ITOCACAHATA LAAA TOAHHA.

HacrosiaTa CTOHOCT Ha 3aABAKEHHATA KbM HACACAHHIIH Ha TOYHHAAH [TEHCHOHEPH CE OMPEAEAS B3 OCHOBA Ha:

1. TEXHUYECKNA AUXBEH MPOLIEHT, H3MOA3BAH 33 H3YHCAABAHE HA TbPBOHAYAAHATA IEHCHA HA MIOYMHAANA NIEHCHOHED;

2. OCTABALLMTE IEPHOAN Ha FAPAHTHPAHO M3MAAILAHE Ha fTeHcHuTe 110 UA. 167,24, 4, 1. 2 o1 KCO oT paTuTe Ha cMbpTTA
Ha CHOTBETHHTE NEHCHOHEPH;

3. OCTaBaLUMTE MEPHOAH HA PA3CPOYEHO H3IMAALLAHE HA MEHCHHUTE MO ¥A. 167, aA. 4, T. 3 or KCO oT aatuTe Ha cMBPTT2
Ha ChOTBETHHTE IICHCHOHEPH.

2.11 HoBH u M3MEeHEHHA CTAHAAPTH U Pa3ACHECHHUA
Ily6anKyBaBH CTAHAAPTH, KOATO BCE OINE HE Ca B CHAA H HE C4 BE3OPHETH O0-PARO

ny6AMKyBaHHTC HOBH H H3MEHCHH CTAHAAPTH H PA3ACHECHHUATA KbM TAX, KOUTO BCC OLUE HE €A B CHAZ, AO AaTaTa Ha
H3AaBaHE Ha q)HHaHCOBHﬂ OTYCT Ha q)OHAa, Ca OIMTOBECTEHH ITO-AOAY. ®oHABT Bb3HAMEPABA Ad ITPHAOXH TE3IW HOBH H
W3MEHCHN CTAHAAPTH M PA3ACHEHHS, [TPU YCAOBHE Y€ Ca MPUAOKHMH, KOTATO BAA3AT B CHAQ.

MC®O 17 3acTpaxoBaTeAHH AOTOBODH

IMpes mait 2017 r. CMCC ny6ankysa MC®O 17 3actpaxosateann aorosopu (MCPO 17), msuepnareaeH HOB
CYETOBOAEH CTAHAAPT 32 3aCTPAXOBATEAHH AOTOBODPH, ODXBAILAIIL NMPU3HABAHETO W OLIEHABAHETO, MPEACTABAHETO H
onosectasanero. Caea BAH3aHeTo My B caa, MCPO 17 we samenn MCPO 4 3actpaxosateanu aorosopu (MCPO 4),
Koitto Bere rybankysan mpes 2005 r. MC®O 17 ce npuaara KbM BCHYKH BHAOBE 3aCTPAXOBATEAHH AOTOBOPH (T.e.
UBOTO3ACTPAXOBAHE, ODILIO 3aCTPaxOBaHe, NMPAKO 3aCTPAXOBAHE M IIPE3ACTPAXOBAHE), HE3ABUCHMO OT BHAA Ha
APYKECTBAT2, KOHTO TH H3AABAT, KAKTO H MO OTHOLIEHHE Ha OMPEAEAEHH TapaHUMH M (PHHAHCOBH HHCTPYMEHTH
fIPEACTABASBALUH HHBECTHLIHOHHHTE AOTOBOPH C AHCKDPELIHOHHO yYacCTHE.
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ITpuaoskenns KxeM GUHAHCOBUA OTUET
2. Cpmiecreenn CUYCTOBOAHH NOAUTHKH, NPOABAIKEHHE

2.11 HoBM 1 u3MEHEHH CTAHAAPTH H PA3ACHEHHA, TPOABAKECHUE

IIle ce npraarat maako Ha 6poit uskaroyeHus ot obxearta. O6mara nea Ha MCPO 17 e Aa ocurypH CHETOBOAEH MOAEA
32 34CTPAXOBATEAHHMTE AOTOBOPH, KOHTO € MO-TTOA€3EH M ITOCACAOBATEACH 33 3aCTPAXOBaTeAHTe. 3a pasAMKa OT
nsucksanuata 8 MCPO 4, xouro A0 roaaMa cTeneH ce 6asvpaT Ha 3aBapEHHTE, NTPEAHIIHH, MECTHH CYETOBOAHH
noantiukn, MCOO 17 ocurypsBa H34epraTeACH MOAEA 3a 3aCTPaXOBATEAHHTE AOTOBODH, KOHTO oOXBallla BCHYKM
CbOTBETHH CHETOBOAHM acriekTH. B Aaporo Ha MCPO 17 crou oBILHAT MOAEA, AOTTBAHEH OT:

* KOHKpPETHO aAaNTHpPaHEe 34 AOTOBOPH C XapaKTEPHCTHKH 32 MpPAKO y4acTHe (IIOAXOA HA IPOMEHAHBOTO

BB3HATPAKACHME)
*  OmnpocreH MOAXOA (ITOAXOA 32 PasTIPpEAEACHHE Ha TIPEMHATA) OCHOBHO 32 KPATKOCPOYHH AOTOBOPH.

MC®O 17 BAn32a B CHAQ 32 OTHETHH ITEPHOAH, 3AIOYBALIH Ha HAH CA€A 1 anyapu 2023 r., kaTo ce H3MCKBA CPABHHTEAHA
uHbopmanus. [To-paHHOTO NpHAATAHE € AOITYCTHMO, IIPH YCAOBHE He NPpeAnpHATHETO mpHaara cbio MCPO 9 na uan
[IPEAU AATATZ, Ha KOATO 3amo4Ba Aa rpruaara MC®OO 17 3a mepeu meT. Bu3npreMaHeTo HAa CTAHAAPTA HE CE OYAKBA AR
OKaXe BAHAHHE BBbPXY (PHHAHCOBOTO ChCTOAHHME HAH PEIYATATH OT AeiiHOCTTA Ha PoHAA.

Hsmenenna B MCC 1: Kaacudmxanmsa Ha DaCHBHTE KaTO TEKYIIH HAH HETEKYIIH

Ipe3 anyapu 2020 r. CMCC nybankyea usmeHenus B maparpachu 69 ao 76 Ha MCC 1, upes xouTo ce ynoMeHapaT

KOHKPETHO H3MCKBAHMATA 32 KAACH(DHLIMPAHE HA [TACHBUTE KATO TEKYLIH MAH HeTekyluu. MamenenuaTa noacHspar:

* Kaxso ce HMa MPEABHA ITOA NPABO 32 PA3CPOUBAHE HA YPEIKAAHETO

*  Ye Tpnbpa A2 ChlLECTBYBA MPABO 34 Pa3CPOYBAHE B Kpad HA OTYETHHA IIEPHOA

¢ Ye kaacHHKaLIMATA HE Ce 3aCAra OT BEPOATHOCTTA NPEATIPHATHETO A3 YIIPDKHH ITPABOTO CH 33 Pa3CPOUBaHE

*  Ye eAMHCTBEHO, aKO BHEAPCH ACPHBATHB B KOHBEPTHPYEM MACHB CaM MO cebe CH € KalTHTaAOB HHCTPYMEHT, YCAOBHATA
HA ITACHBA HAMA AA CE OTPA3AT HA HErOBATA KAACHDHKALIHA.

[Mpes roan 2021 r. ChReTHT ApHe NPEABAPHTEAHO PELICHHE AA TPEAAOKH HAKOAKO HM3MEHEHHA B PAa3fACHEHMAT,
npeaocTaseHn npe3s auyapu 2020 r. B yactHoct CBBETHT pelln A2 TPEAAOKH, Y€ AKO MPABOTO 32 PA3CPOUCHO YPEXKAAHE
32 IEPHOA OT IIOHE ABAHAAECET MECELIa € [TPEAMET Ha CITa3BaHETO OT CTPaHA Ha MPEATIPHATHETO Ha OMPEAEAEHH YCAOBHA
CAEA OTHETHATA AATA, TO TE3H YCAOBHA HE Ce OTPa3fABAT HA TOBA AAAH MIPaBOTO 32 PA3CPOUBAHE HA YPEKAAHETO
CBILECTBYBA KbM OTYUETHATA AATA 32 LIEAHTE Ha KAACH(DHKALMATA HA AJACH TACHB KATO TEKYLl WAH HETEKyLL.
AOIBAHHTEAHH H3HCKBAHHA 32 IPEACTABAHE H OIOBECTABAHE 1le GbAAT IPHAOKHMH 1Ipy Takuba obcToaTeacTBa. Chirto
Taka CHBETHT B3€ NIPEABAPHTEAHO PELLIEHHME A2 OTCPOYH AATATA 32 BAM3AHE B CHAA AO He 1o-paHo oT 1 anyapu 2024 r.
(ot 1 anyapu 2023 r.).

Teaun nameHeHHs BCe OlLIe He Ca MPHETH OT EC. DoHabT LIE aHAaAH3HpPaA H OLICHH Cq)CI(THTC OT HOBUTE H3IMEHEHH A BBPXY
¢HHaHCOBOTO CH CBCTOAHHE HAU PEIYATATHTE OT AENHOCTTA.

Hismenenna 8 MCPO 3 Busnec koMGuuanuu

ITpe3s mait 2020 r. CMCC ny6ankysa HMamenenns 8 MCPO 3 Busnec kombunamu — [Ipenpatka kbM KOHUENTyaAHATA
pamka. MIaMeHeHHATa Ca TPEABHACHH Aa 3aMEHAT [IPenpaTkaTa KbM PamMKaTa 32 H3TOTBAHE M MPEACT2BAHE HA HHHAHCOBU
oTuern, rybaukysaHa npes 1989 r-, ¢ npenpatka xbm Kouuentyaanara pamxa 3a ¢puHaHCOBO OoTumTaHe, NyGAHKyBaHa
npes MapT 2018 r. 6e3 chileCTBEHH H3IMEHEHHA B HEHHHTE H3UCKBAHHUA

CoBeTbT AODABH CHLIO M H3KAIOYEHHE OT NPHHLMMNA Ha 1pusHaBaHe B MCDO 3 3a nsbsarsaHe Ha NOTeHIMAAHY rTevaabu
MAH 3ary6u oT "AeH 2", Bb3HHKBALLM 1O [TACHBH H YCAOBHU 3aAbAXKEHHS, KOUTO GHXa mormaAHaAu B obxeata Ha MCC 37
nan KPMC®O 21 Haao3n, ako 6bAaT noHeceHu oTAeAHO. B cb1110T0 Bpese CHBETHT peLlin Aa ITOACHH CHIIECTBYBALIHTE
Hacoku B MCDO 3 32 ycAoBHUTE aKTHBH, KOHTO HAMA A2 BBAAT 3aCETHATH OT 3aMECTBAHETO Ha NIPENpaTkaTa KbM PamkaTa
33 W3TOTBAHE M NPEACTABAHE HA (PUHAHCOBH OT4eTH. MI3MEHEHMATA BAM3AT B CHAA 32 TOAHMIUHHM OTYETHH TIEPHOAH,
3anmovBaINd Ha MAH caea 1 anyapu 2022 r. u ca npuaoxumu 3a Gbacin mepuoan. Ilo-paHHOTO npuaoxkeHue e
MIO3BOAEHO, 4KO IO ChLUOTO BPEME HAH II0-DAHO NPEANPHATHETO MPHAOKH M BCHUKH H3MEHEHHSA, BKAIOYEHH B
HMamenenusra B npenpartkute kb KoHuernrryaanara pamxa 8 MCPO cranaaptute (Mapr 2018 r.). Branpuemanero Ha
M3MEHEHMATA HE CE OYAKBA A2 OKAKE BAUAHHUE BbPXy (PHHAHCOBOTO CHCTORHHE HAM PE3YATATH OT AeiHOCTTa HA PoHAA.
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oUIII ,, ACK - POAUHA”
TOAHMIIEH PUHAHCOB OTYET 3A ITEPHOAA 12 OKTOMBPH — 31 AEKEMBPH 2021 T,

ITpnaoskenna kpM pUHAHCOBHMA OTUET
2. ChIIeCTBEHN CYETOBOAHH MOANTHKH, IPOABAXKEHHE

2.11. HoBm 1 H3MEHEHH CTAHAAPTH H PA3ACHEHUA, IPOABAXKEHAE

H3smenenna B MCC 16 HmMoTH, MAIMHE B ChOPBIKCHAA: NOCTHIACHHAA NPEAM NPEABHACHATA yHoTpeGa

pes mait 2020 r. CMCC nybanxysa VMimoTi, MalimHu H ChOPBIKEHHA — OCTBIIACHHA NPEAH NIPEABHACHATA YrioTpeba,
KaTo ce 3aBpaHsABa Ha NMPEANPUATHATA Ad MPHCMAAAT OT LIEHATA Ha NPUAOOHBAHE HAa MMOT, MAIIHHA W ChOPBKEHHE,
KaKBHTO U A3 OMAO ITOCTBIAECHHA OT NPOAaKDATa HA APTHKYAH, IIPOU3BEACHH AOKATO TO3M aKTHB GuBa MPHBEKAAH AO
MACTOTO M ChCTOAHHUETO, HEODXOAMMH 32 A2 MOXe TOH A2 (DYHKUHMOHHpPA 1O HAa4HH2, IPEABHAEH OT PBKOBOACTBOTO.
BMecTo TOBA MpeANpHATHETO IPH3HABA HPHXOAHTE OT IPOAXKOATA HA TAKMBA APTUKYAH W PA3XOAMTE 33 TAXHOTO
NPOH3BOACTBO B Mevanbata HAK 3arybata. MsMeHeHHeTo BAH32 B CHAA 33 TOAHIIIHH OTYETHH ITEPHOAH, 3ATIOMBALIH Ha
uan caea 1 anyapu 2022 r. u TpaGsa A2 6bae NpraaraHo B GbACILIH MEPHOAH 32 HMOTH, MAIIHHU H CHOPBIKEHHSA, KOHTO
Ca Ha PA3MOAOKEHHE 33 YNOTpeGa HA HMAM CAEA HAYAAOTO HA Hali-paHHHA FIPEACTABECH IEPHOA, TNpe3 KOHTO
NIPEATIPHUATHETO NPHAATA 32 ITBPBHM BT TOBA M3MEHEHHE. Bb3nMpueMaHeTo Ha H3MCHEHMATA HE CE OYAKBA Ad OKKe
BAMAHHE BBPXY (PHHAHCOBOTO CHCTOAHHME HAH PE3YATATH OT AeHiHOCTTa HAa PoHAA.

H3menenna 8 MCC 37: OGpeMeHATEAHH AOTOBOPH — Pa3XOAH 32 H3IbAHEHHE HA AOTOBOP

Mpes mait 2020 r. CMCC nyb6ankysa nsmenenns B MCC 37, ynomenasaiu xon pasxoan PoHABT Tpabsa Aa BKAIOMH
MpH OLICHKATA 32 TOBA AZAH AZAEH AOTOBOp € OOpeMeHHTeAEH HAHM IyBetw. FIsMeHeHHATa IpHAaraT "MMOAXOAA Ha MIPAKO
CBBP32HHTE Pa3XoAH”. Pa3X0AH, KOMTO €a IPAKO CRBP3aHU C AOTOBOP 32 MPEAOCTABAHE HA CTOKH MAH YCAYTH, BKAIOUBAT
KAKTO BBTPELIHONPHCBHILHUTE PA3XOAH, TAKA H PASIIPEACAEHHE HA PA3XOAH, MPAKO CBBP3AHH C AKTHBUTE I10 AOTOBOPA.
OBHTe 1 AAMUHUCTPATHBHHTE Pa3KOAH He Ca CBBP3AHHM IPAKO C ABAEH AOTOBOP H C€ MU3KAIOYBAT, OCBEH 2KO TE
M3PHYHO HE MTOAAEKAT Ha (haKTypHpaHe KbM KOHTPAreHTa 10 AOTOBOPA.

MameHeHMATA BAU3AT B CHAA 32 TOAHLIHH OTYETHH MEPHOAH, 3aMOYBAIIH Ha UAHM CAeA 1 Anyapu 2022 r. v Tpabsa aa ce
TIPHAATAT 33 OBACIIN MEPHOAH. BpanpHemMaHeTo Ha N3MEHEHHATA He CE OYAKBA A4 OKaXKe BAHAHME BbPXY PHHAHCOBOTO
CbCTOAHHME MAH PE3YATATH OT AeHHOCTTA Ha DoHaa.

MC®O 1 Ilpnrarane 3a orppBr IbT Ha MexXAyHApOAHUTE CTAHAAPTH 3a GHHAHCOBO OTUHTAHE — ABIIEPHO
APY?KECTBO B KAYeCTBOTO HA NpeAnpraATHE, npriaramo MC®O 3a mupeu bt

Karo uacT oT npoueca 3a roautruu noaobpenns va MCPO - 2018-2020 r., CMCC nybauxysa uamenenue 8 MCPO 1
[puaarane 3a mbpey mbT Ha MemKAYHAPOAHHTE CTAHAAPTH 33 puHAHCOBO oTuHTaHe. Msmenennero nossoassa Ha
ABLLIEPHO NPEANPHATHE, KoeTo H3bepe aa npuaoxu maparpad I'16(a) Ha MCPO 1 3a oueHsBaHe Ha KYMyAaTHBHHTE
PAa3AHKH OT MPEBPbIIAHE HA YYKACCTPAHHA BAAYTA, AQ H3TIOA3BA CYMHTE, OTHETEHH OT KOMITAHHATA-Malika, Ha §a3a AaTaTa
Ha npexoaa kbM MCPO Ha komnmaHuaTa-Maitka. ToBa naMeHeHMe ce MPHAAra CHILO ¥ O OTHOLIEHHE HA ACOLHMHPAHU
MIPEATIPHATHRA UAH CHbBMECTHH MIPEATIPUATHA, KOUTO n3bepaT Aa npuaoxat naparpad I'16(a) na MCPO 1. Usmenennero
BAH32 B CHAA 32 TOAMILIHH OTHETHH MEPHOAH, 3AMTOYBALIM HA HAH cAeA 1 anyapu 2022 r. [To-panHoTo npuaoxenue e
MO3BOACHO. B13NpHeMaHETO HA M3MEHEHHATA HE CE OYAKBA Ad OKAXKE BAHAHHE BBPXY (PHHAHCOBOTO CHCTOAHHE HAH
PE3YATATH OT AciiHOCTTa Ha POoHAR.

MC®O 9 ®unancon nucrpymentn — Bopimarpaxkaenna B Tecra ma '"10-te npomenra" 3a ormmceame Ha
thunancosn macusn

Karo uacT ot npoueca 3a roauwsn noaobpenna ka MCPO - 2018-2020 r., CMCC nybaunkysa usmenenne 8 MCOO 9.
MameHeHneTO HM3ACHABA BB3HATPAKACHHATA, KOUTO IPEAITPHATHETO BKAIOYBA, KOTATO OLICHABA AAAK YCAOBMAT2 HA HOB
MAHM MOAH(HLIHPAH (PHHAHCOB MACHB C4 CHLIECTBEHO Pa3SAHYHH OT YCAOBMATA HA MbPBOHAYAAHHSA (PHHAHCOB MaCHB.
Te3n BB3IHATPAKACHUA BKAFOYBAT CAMO NAATEHHTE HAM MOAYYEHHTE MEXAY KPEAMTOIMOAYYATEAR M KPEAWUTOAATEAT,
BKAIOYHTEAHO BBb3HATPAKACHHATA, ITAATEHH HAM MOAYYEHH HMAH OT KPCAHTOMOAYYATEAA, HAH OT KPEAUTOAATEAR OT
umeTo Ha Apyrua. [IpeanpuATHero npuaara U3MEHEHHETO 32 (DHHAHCOBH [TACHBH, KOMTO €2 MOAM(HLMPAHH HAH
3aMEHEHH HA MAM CACA HAYAAOTO HA TOAHLUHHA OTYETEH NEPHOA, IPe3 KOHTO NPEANPHATHETO NMPHAATA H3IMEHEHHETO
32 rbpPBH BT, F3MEHEHHETO BAN3a B CHAA 33 TOAHLIIHH OTYETHH NMEPHOAH, 3aIIOMBALLH Ha HAH CAeA 1 anyapu 2022 r.
KATO MO-PAHHO MPUAOKEHHE € ITO3BOACHO. Bb3npreMaHeTO Ha H3MEHEHHETO HE CE OYaKBA A2 OKWKE BAMAHHE BBPXY
¢pHHAHCOBOTO CHCTOAHHE UAH PESYATATH OT ACHHOCTTA Ha PoHAa.
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oI ,ACK - POAMMHA”
TOAUIIEH ®HHAHCOB OTYET 3A 1TEPUOAA 12 OKTOMBPH - 31 AEKEMBPY 2021 T

ITpnaoskeHns KbM PUHAHCOBUA OTYET

2. ChmecTBeHH CIETOBOAHN HOAHTHKH, IPOABANCCHAC

2.11. HoBu 1 u3MeHEHH CTAHAAPTH H Pa3ACHEHHA, NPOABANKEHAE

MCC 41 3emeacane — AarbuHo 06Aarane Npy ONeHABAHE IO CIIPABEAAHMBA CTOHRHOCT

Karo uacr ot npoueca 3a roanmsn nmoaobpesns va MCPO - 2018-2020 r., CMCC nybaukysa nsmenenne 8 MCC 41
3emeaeane. Mamenennero npemaxsa usucksareto B maparpac 22 va MCC 41, cbraacHo koeTo npeAnpHATHATA TpAOBa
A2 M3KAIOMBAT MAPHYHUTE MOTOLH, CBBP3aHM C AAHBYHO ODAAaraHe, KOTATO OLEHABAT CIIPABEAAHBATA CTOMHOCT Ha
axtusuTe B o6xsara Ha MCC 41. TIpeanpuaTnero npuaara naMeHeHHETO 3a GbACIIM NEPHOAH ITO OTHOIIEHHE HA OLIEHKH
[0 CHIPaBEAAHBA CTOHHOCT HAa HAH CACA HAYAAOTO Ha ITbPBHA TOAMILIEH OTYETEH MEPHOA, 3alTOYBALI Ha HAH CA€A 1
anyapu 2022 r. [To-paHHOTO NMpPHAOKEHHE € MO3BOACHO. BBINpHeMaHETO HA M3MECHEHMATA HE CE OMaKBA A2 OKAXKE
BAMAHHE BBPXY (PHHAHCOBOTO CHCTOAHHE HAM PE3YATATH OT AciiHOCTTa HAa Ponaa.

Hsmenenna 8 MCPO 10 u MCC 28 ~ ITpoaaxba manm BHOCKA HA AKTHBH MEXKAY HHBECTHTOP H HEroBO
ACOIMMPAHO HAH CHBMECTHO NPEANPHATHE

[pes aekemspu 2015 r. CMCC pemm aa OTCpOYHM AaTaTa Ha BAM3aHE B CHAQ Ha M3MEHEHMATA AO Takasa Obaelna aaTa,
AO KOATO TOH € (DMHAAMBHPAA KAKBHTO H A2 BMAO H3IMEHEHHA, KOHTO BB3HHUKBAT B PE3YATAT OT NPOEKTA 32 MPOYYBAHE
Ha CBBeTa, OTHACALI CE 32 METOAA HA YYacTHe B COOCTBEHHA KanmHTaA. MaMeHeHHATa aApECHPAT MPOTHBOPEUHETO MEKAY
MC®O 10 Koncoanaupanu cdpunancopu otdet 1 MCC 28 MuBecTHLIMH B aCOUMHPAHH MPEANPUATHA H ChBMECTHH
TMIPEATIPUATHA 110 OTHOLIEHHE HA OTUMTAHETO Ha 3arybaTa Ha KOHTPOA BBPXY ABILEPHO APYXKECTBO, KOETO € MPOA2AECHO
WAH € BHECEHO B ACOLIMMPAHO MAH CBBMECTHO NpeAnpuaThe. V3ameHeHMATa MOACHABAT, Ye ITHAHMAT pa3Mep Ha
nevyanbarta HAM 3arybaTa ce NpPH3HABA, KOT4TO TPAHC(EPBT KbM ACOLMHPAHOTO MPEANIPHATHE HAH CHBMECTHOTO
MPEANPHATHE BKAIOYBa GusHec, oTroBapail Ha aecpuHnunara 3a 6usnec B MCQO 3. Besaka newanba nam 3aryba,
BB3HHKBALUA B PE3YATAT OT APOAaXDATA HAH BHOCKATa Ha AKTHBH, KOWTO HE MPEACTaBAABAT HusHec, obave, ce MpH3HaBa
EAMHCTBEHO AO CTENEHTA HA HECBBP3AHHTE YYACTHA HA HHBECTHTOPHTE B ACOLUMHPAHOTO HAM CBBMECTHOTO
npeanpuatue. Tean naMeHeHus sce otle He ca mpuety ot EC. BranprueMaHeTo Ha H3MEHEHUATA HE CE OYAKBA A2 OKAXE
BAHAHHE BBPXY (PMHAHCOBOTO CHCTOAHME HAH DE3YATATH OT AciHOCTTa HA PoHAa.

Hsmenennn B MCC 1 Ilpeacraame Ha ¢hpmmancoBn otdern u H3saoxenme 3a mpakrmka nmo MCPO 2:
OnosecTaBaHE HA CICTOBOAHH NNOAHTHKH

[pes pespyapu 2021 r. CeBeTsT nydankysa usmerenusa 8 MCC 1 n Maaroxenne 3a mpaxruka mo MCPQO 2 Mssnpursane

HA MpeLEHKH OTHOCHO HMBOTO Ha chblllecTBeHOCT (MII), B KOETO MPEeAOCTABA HACOKM M HpPHMEPH B MOMONL HA

MPEANPUATHATA P MIPHAATAHETO Ha IPELEHKH OTHOCHO HUBOTO Ha CBIIECTBEHO MPH OMNOBECTABAHETO HA CYCTOBOAHH

MOAUTHKH. M3MeHeHHATA LEAAT A2 MOAITOMOTHAT IMPEANPHUATHATA IPH IIPEAOCTABAHETO HA OMNOBECTABAHHMA Ha

CHETOBOAHH ITOAHTHKH, KOMTO Ca ITO-MIOAE3HH Ypes:

*  3aMfiHa HA M3HCKBAHETO KbM MPEATNPHATHUATA A2 OMOBECTABAT CBOMTE ,,CHLUCCTBEHH' CUETOBOAHHM MOAUTHKM C
H3HCKBAHE AQ OMTOBECTABAT CBOUTE ,,3HAYHMH CHETOBOAHH MTOAHTHKH; H

* AobapfHe HA HACOKM OTHOCHO TOB2 KAK MPEANPHATHATA A3 MPHAAraT KOHLEMLMAT2 32 ChIIECTBEHOCTTA, KOraToO
B3EMAT PEIICHH OTHOCHO ONTOBECTABAHHATA HAa CUCTOBOAHHTE ITOAHTHKH

VMameHeHHATa ca B CHAZ 32 TOAMIIHH OTYETHH TEPHOAH, 3arodBalli Ha MAH caea 1 auyapu 2023 r. [To-pannoTo

npuaoxeHue Ha usmeHenuata B MCC 1 e mo3BoAeHO, AOTOAKOB2 AOKOAKOTO TO3H (DaKT € OroBecTeH. Te3n naMeHeHUs

Bce ouue He ca npuetn ot EC. Bb3anpHeMaHeTo Ha M3MEHEHNATA HE CE OYAKBA AA OKAXKE BAHAHHE BbPXy (PMHAHCOBOTO

CBCTOAHHE HAH PE3YATATH OT AeitHOCTTA HA PoHAQ.

H3smenenna 8 MCC 8 CueTroBoAHA OAHTHKA, NPOMEHH B CYETOBOAHHTE NPHOAMIMTEAHH ONEHKH M IPEMIKH:
AeduEunns 32 CIETOBOAHE NPAGAN3HTEAHH OMEHKH

[Mpes despyapn 2021 r. CuBeTsT nybankyBa usmenenns B MCC 8, upes konTo BBBEXNAA HOBa AchHHHLMA 32
,»CUETOBOAHH NPHOAHM3HTEAHH OLEHKH®. V3aMeHeHMATA pa3fACHABAT PA3AHMKATA MEXAY IPOMEHH B CHETOBOAHHTE
NPUOAU3HTEAHH OLIEHKH H TIPOMEHH B CUETOBOAHHUTE MOAHTHKH H KOPEKLHUATA Ha TPELIKH. Te CBbIIO Taka pasACHABAT
MO KAaKbB HAYHH IPEAMPUATHATA W3IOA3BAT TEXHHKHUTE 32 OLEHABAHE M BXOAALLMTE AAHHU 3a paspaboTsaHeTo HA
CUETOBOAHH MPUOAH3INTEAHH OLIEHKH.

H3MeHEHHAT CTAHAAPT MOACHABR, e ePEKTHTE BhPXY AAACHA CYCTOBOAHA MPHOAM3MTEAHA OLEHKA B PE3YATAT Ha
MTPOMAHA BBB BXOAALLM AAHHH HAH NPOMAHA B TEXHHKATA 33 OLICHABAHE, MPEACTABAABAT NPOMEHH B CHETOBOAHHTE
OpuBAM3HTEAHH OLIEHKH, KO He €2 B PE3YATAT Ha KOPEKIIMA Ha IPEILIKH OT MPEAXOAEH nepHoA. CbBETDT 3a11a3Ba acleKTa
OT Ae(PHHHLIUATA 33 CYETOBOAHH NMPUBAM3UTEAHH OLIEHKH, Y€ IPOMEHHTE B CUETOBOAHUTE NMPHOAMIHTEAHHM OLIEHKH
MOTAT A Ca PE3YATAT OT HOBA MH(OPMALIMA MAH HOBH Pa3BUTUA. FI3MEHEHMATA BAM3AT B CHAL 32 TOAHIIIHH OTYCTHH
MEPHOAM, 3AIIOUBALLM HA HAH CAeA 1 aryapu 2023 r. [To-paHHOTO MpHAOHEHHE € TO3BOAEHO. Te31 H3MEHEHHA BCE OLe
He ca npuetn oT EC. OHADBT Lie aHAAH3HPA 1 OLLEHH eheKTa OT HOBHUTE M3MEHEHHA BhPXY (PHHAHCOBOTO CH CHCTOAHHE
MAHM PE3YATATHTE OT ACHHOCTTA.
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<O UIIIt ,ACK - POAUHA”
TOAUILIEH GUHAHCOB OTYET 3A INEPHOAA 12 OKTOMBPHY - 31 AEKEMBPH 2021 T

IIpnaorxenns kpM GUHAHCOBHUA OTIET
2. CrmecTBeHH CUETOBOAHH MOAUTHKH, IPOABAXKCHHE
2.11. HoBa 1 M3MEHECHH CTAHAAPTH H PA3ACHEHUA, NPOABAYKEHUE

Hsmenennsa B MCC 12 Aarban BBpxy A0XoAa: OTcpoder AaHBK, CRBP3aH C AKTUBH M NIACHBH, BPE3IHAKBAIIM B
PE3YATAT Ha €AHA CACAKA

Ipes mait 2021 r. CveeTsT NnyGankysa namenenna 8 MCC 12, kouTo crecHABaT 06XBaTa HA MO3BOACHHUTE H3KAIOYEHUA
OT ITBPBOHAYAAHOTO NMpH3HaBaHe cbraacHo MCC 12, Taka ve Te Beve He Ca NPHAOKHMH 32 CACAKH, KOUTO TTOPAXNAAT
paBHu oDAaraeMH M NPHU3HABAIM Ce 32 AAHDBYHH LIEAM BPeMEHHH pasAMkH. MaMeHeHnaTa modAcHaBat, ue Korato
NAAUIAHUATA, KOMTO YPEXKAAT AJACHO 3aABAXKEHHE, CE MPU3HABAT 32 AAHBYHHU LIEAH, € BBIIPOC Ha MPEUEHKA AAAH TE3U
FIPUCITAAAHHA 32 AAHBYHH LIEAH MOTAT A2 O'BAAT OTHECEHH KBbM IPH3HATOTO BbB (DPMHAHCOBUA OTHET 3AABAKCHHE HAK
KBbM CBBP3AHHSA C HETO AKTHB. Ta31 MPELICHKA € BAXKHA NIPH ONPCACAAHETO AAAH NIPH ITbPBOHAYAAHOTO NMPU3HABAHE Ha
AKTHBA W NTACHBA CBIIECTBYBA BPEMEHHA PA3AHKA.

CBraacHO M3MEHEHHAT2 HM3KAIOUYEHMATA B ITbPBOHAYAaAHOTO IMPH3HABAHE HE Ca NMPHAOXKHMH 32 CAEAKH, KOHTO IIPH
MTbPBOHAYAAHOTO MPH3HABAHE, MMOPAXAAT PABHH obaaraeMu u TNIPU3HABAIIH CE 32 AAHDBYHH LIEAH BPEMEHHH PA3AHKH.
Toe MPHAOKHUMO, CAHMHCTBEHO 2KO MPHU3HABAHCTO HA AH3WHTOB AKTHB W 3AABAXKCHHC IO AH3WHT (HAH 3AABAKCHHAC 32
H3BEXKAAHE OT CKCIMAOATALIHA H KOMITOHCHT OT AKTHB, [TOAACKALLL HA H3BCXKAAHEC OT CKCHAO&T’AL[H}I) nopaxaat obaaraemu
H MPH3HABAIH CE 32 AAHDYHH LICAH BPEMEHHH Pa3AHKH, KOHTO HE Ca pABHH.

M3meHeHMATA BAM3AT B CHAA 32 TOAULITHH OTYETHH ITEPHOAH, 3aIIOYBAILH Ha HAH cAeA 1 anyapu 2023 r.

DoHABT TpAGBA A2 MPHAATA U3MEHEHUATA IT0 OTHOLIEHHE HA CACAKH, KOHTO BB3HHKBAT Ha HAU CACA HAYAAOTO HA Hail-
PAHHUA TIPEACTABEH CPaBHHTEACH MEPHOA. B AOMbAHEHME, B HAYAAOTO Ha HAM-DAHHHA TPEACTABECH CPABHUTEACH
MEPHOA, IPEANIPUATHETO TPAGBA CHILO A4 MPHU3HAE OTCPOYEH AAHBYEH AKTHB (NIPH YCAOBHE, Y€ € HA PASIHOAOKEHHE
AOCTaTb4H2 OBAaraeMa meuanba) U OTCPOYEH AAHDBYEH IACHB 32 BCHYKH MPHCMAAAuIK ce U obAaraemu BpeMeHHH
PA3AHKH, CEBP32HH C AM3HHTH U 3aABAXKEHHA 32 H3BEXKAAHE OT EKCIIAOATAUHA. Te3n n3MEeHEHHA BCe OLIE He Ca IIPHETH
ot EC. BbanpueMaHeTo Ha M3MEHEHHATA HE CE OYAKBA Ad OKLXKE BAHAHHE BBPXY (PHHAHCOBOTO CBCTOAHUE HAHM
PE3YATATH OT AefiHOCTTA Ha DoHal.

3. INoauTHKAa HA PBKOBOACTBOTO IO OTHOIMIECHHE HA PHCKA

®UIIIT ,,ACK PoanHa” € U3A0KEHO HA CAEAHUTE BUAOBE PHCK MPH ONMEPALMUTE CH C (DHUHAHCOBY aKTUBH:
KpeaunTen puck

[Masapen pucx

AuksuaeH puck

3aKOHOB pHCK

IMToanTuyeckn puck

Puck ot KOHIICHTPpallNA

Bansanue pppxy AefiHOCTTa M pHHAHCOBOTO chCTOAHUE Ha PoHAa

Vnpasaennero Ha prcka Ha Ponaa ce n3pbpiBa o1 KoMuTeT Mo yrpaBAcHHE Ha pHCKa, KOHTO B3eMa CBOUTE PeEILICHHUA
Ha 6233 HA AHAAHM3H, OLIEHKH H [IPEAACIKEHHA HA OTAEA ,,YIIDABACHHE HA PHCKA”.

l'Ipouem:T 10 N3MEPBAHE U YIIPAaBACHHE Ha PHCKA BKAIOYBA AHAAHW3 HAa BHAOBETC PHCKOBC, HA KOHTO €A H3AOXKCHH
akTuBHTE Ha PoHAa 1 B CAY‘-laﬁ Ha NPEBHIIECHHE HA TE3H PHCKOBE HAA IPEABAPHUTEAHO OMPEACACHO HHBO OTrOBAPALLIO
Ha PHCKOBATA TOACPAHTHOCT HAa (DOHAa, B3€MaHC Ha PELICHHA 32 HAMAAABAHCTO HM.

3.1. Kpeanren puck
»KpeanTeH puck” e 061110 pHCKBT OT HAMAAfBAHE HA CTOMHOCTTA HA HHBECTHLMATA B €AMH (PUHAHCOB MHCTPYMEHT NPH

HEOYAKBAHU CbOUTHA OT KPEAHWTEH XapaKTep, CBbpP3aHH C EMHTCHTHTE HA q)HHaHCOBH WHCTPYMEHTH, HACPEIIIHATA CTPaHa
no 60pCOBH H M3B'bH60pCOBH CACAKH, KAKTO W ABPXKABHUTE, B KOHTO TC H3BBLPIUBAT AEMHOCT.

P’bKOBOACTBOTO pasraexxaa TpH OCHOBHH BHAQ KPEAHTEH PHUCK:
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®UIIIT ,,ACK - POAHA”
T'OAUITIEH ®PUHAHCOB OTUET 3A MTEPUOAA 12 OKTOMBPH - 31 AEKEMBPH 2021 T,

ITpuaoskenns keMm buHaAHCOBUA OTUET

3. IMoAurnka HA PBKOBOACTBOTO II0 OTHOIIEHHAE HA PHCKA, UPOABAIKCHMIE

3.1. KpeanTen puck, DIPpOABAXKEHAE

¢  KoHTpareHTeH pHcK — PUCKBT OT HEH3ITbAHEHHE Ha 32ABAXEHHATA OT HACPELIHATA CTPaHa Mo H3BbHOOpCoBH
CACAKHM KaTO BAaAYTHH (DOPYBPAH, AMXBEHH CYAaNlOBE, M APYTH H3BBHOOPCOBM MHCTPYMEHTH Pa3peIlIeHH OT
HOpMATHBHATA 6a3a. KoMnaHuATA ympaBAfBa TO3M PHCK YPE3 AMMUT 33 CTOMHOCTTA HA HETHOTO B3eMaHe OT
BCHYKH H3BbHOOPCOBH CAEAKH CKAIOHYEHM C EAHA HACPELHA CTPAHA KATO NPOLIEHT OT HETHHTE AKTHBH.

e, Puckosa npemua” - pasAHKaTa MEKAY AOXOAHOCTTA AO HAACK HA KOPITOPATHBHA, ODLIMHCKA HAH HIIOTEYHA
OBAMTaLIMA M ABPHABHA ODAHTALIMA CbC CXOAHM MapameTpH. KoMmaHuATa aHAAH3NpPa HHUBOTO Ha PHCKOBATA
MpeMHsA U HEWHOTO CHOTBETCTBHE C KPEAMTHOTO KAYECTBO HA EMHTEHTA.

e  luBecTMIIMOHEH KPEAHTEH PHCK - PHCKBT OT HAMAAABAHE HA CTOMHOCTTA HA MHBECTHIIHMATA B €AHH ABATOB
(PHHAHCOB MHCTPYMEHT MOPAAH KPEAHTHO CBHOHMTHE MPH EMHTEHTA HA TO3W MHCTPyMeHT. KpeauTHo cbbutne
BKAIOYB2 ODsBABAHE B HECHCTOATEAHOCT, HEMAATEXOCMIOCOBGHOCT, MPOMAHA B KOHTPOAA, ChILICCTBEHA IPOMAHA
B KalTUTAAOBATA CTPYKTYPa, HAMaASBAHE HA KDEAHTHHA PEATHHT M Ap. PHKOBOACTBOTO yIpaBAABAa TO3H PHCK
KATO W3BBPILUBA KAYECTBEH H KOAMYECTBEH KPEAHTCH aHAAM3 Ha 6a3aTa HA: PUHAHCOBH OTYETH, KAITHTAAOBA

CTpyKTypa, oGesneveHne n ynpaBaeHHUE H PENYTAIHA HA EMHTEHTA.

TabAunara ro-AOAy MPEACTABA KAYECTBOTO HA MHBECTHLIHMTE HA NAAHA KATO MAKCHMAAHA KPEAHTHA €KCITO3HMLIMA, Ha
GazaTa Ha peATHHIH, U3BAcueHH npuopuTeTHo OT Fitch. [Ipu Annca Ha pediTuHr OT Ta3y areHLNA Ca TOA3BAHK TAKHBA

oT Moody's.
B xuardu seéa 2021
Petimunz: BBB —
443

Kbm 31 aexemspu 2021 1. KpEAMTHHA PHCK, CBBP3aH C ABPKABHHSA ABAT € CPABHHTEAHO HHCBK. DOHABT BHHMATEAHO
YNpaBAfiBa TO3H PHCK NPE3 TOAWHATA M KATO PE3YATAT OT TOBA OBLIOTO KA4eCTBO Ha MOPTdeiira OT ABPKABEH ABAT €

A0bpo.

TaGAHua'ra TO-AOAY ITPCACTABA GaAaHCcOBaTA CTOMHOCT Ha HOqu:)CﬁAa OT ABPXKABCH ADBAT I10 CTPAHH.

2021

B xunsdu nesa
Boarapusa 373
VYurapus 70
443

Puek wa nacpetyna cmpania - caeAkmTe ce ckarouBaT DvP (aocTaBka cpely maalliaHe, C M3KAIOUEHHE HA CAEAKHTE €
BbArapcku AbpiKaBeH ABAT) M TOPAAH Ta3H MPHYMHA PHCKBT OT HACPEILIHATA CTPAHA € CBEACH AO MHHHUMYM.
AUK8UOHOCH - EMUCHUTE MTPEACTABAABAT MPEAUMHO EMHUCHH €BPOODAHMIALINH, H3AAACHH OT ChOTBETHHTE CTPaHH.
EMHcHHTe ca KadeHH 3a TbPIOBHA Ha PETYAMPAHHM KaMMTAAOBH masapu. Tekyiio GuBat KOoTHpaHu obemu, MO-
TOAEMHU OT TIPUTEKABAHHTE, OT MHOXKECTBO OOPCOBH MOCPEAHHIM U MO Ta3H NPUYHHA CYHTAME, Y€ AHKBHAHUAT
PHCK € HHCBK.

BANAHNE HA PUCKE 0N HPOMAHA HA tjenama - CTIOPEA TIPABHAATA 32 yrIpaBA€HHE Ha prcka Ha PoHaa, MoandHLMpaHaTa
AIODALIUA € METOABT, YPe3 KOHTO Ce M3MEPBA AMXBEHMA PUCK Ha IeHHATa KHHUTA. OCHOBHHMAT PHCK MPH MPOMAHA
HA MA3aPHATA LEHA HA ABATOB MHCTPYMEHT C (DHKCHPAH KYMOH € MPOMAHATA B IA3APHUTE AMXBEHH IPOLIEHTH.
Moaundunnpanata Alopanms € MOKAa3aTeA AOKOAKO [Ta3apHATA LIEHA HAa AAACHA ABATOBA LICHHA KHHIAZ €
YYBCTBUTEAHA KbM IIPOMAHATA HA ITA3apPHUTE AMXBEHH IPOLIEHTH.

15



OUIIIT ,,ACK - POAUHA”
FOAUHIEH ®UHAHCOB OTYET 3A 1TEPUOAA 12 ORTOMBPH - 31 AEKEMBPH 2021 T

ITpusosxenus KbM (PUHAHCOBUA OTUET

3. IToauTnka Ha PBKOBOACTBOTO IO OTHONMIEHHE HA PHCKA, NPOABAIKECHHE

3.1. KpeanTeH puck, DOpoAbAXKEHHE

Tabau1aTa MO-AOAY MPEACTABA MATYPHUTETHATA CTPYKTYPA Ha TOPT(efiaa OT ABPXKABEH ABAT ITO CTPAHH.

31 aexemBpn 2021 Aol Orl1a03 Ot 3 mecena Orla05 Haa 5 O6mo

B xunndu seea Mecen Mecena Ao 1 roanna roOAMHU FOAMHHU

bobaArapusa - 5 - - 368 373

Vurapus - - 1 - 69 70
- 5 1 - 437 443

3.2. ITa3apen puck

PrroBoacTBOTO Ha KoMmanuaTa naeHTH(]HLMPA H H3MEPBA OCHOBHHTE BHAOBE M1a3aPEH PUCK, CBBP3aHH C OTAEAHUTE
HHCTPYMEHTH B nopTdeiiaa oT HHBecTHUHMEK Ha PoHaa.

3.2.1 Anxsen prck

DOHABT He € M3AOKEH Ha CBUIECTBEH ,,AMXBEH PHCK OT NPOMAHA B MMA3aPHUTE AHMXBEHHM MPOLEHTH, ThH KaTo
HHBECTHLIHMTE MY €A C (DHKCHPAH AHXBEH IIPOLIEHT.

3.2.2. Baayren puckx

»BaAyTeH pHCK” € PHCKBT OT HaMaAABAHE HAa CTOMHOCTTA HAa MHBECTHIMATA B €AMH (DMHAHCOB KHCTPYMEHT
AEHOMHHHPAH BBB BaAyTa pasanyHa oT Aes v EBpo mopaan nsmeHeHne Ha kypca Ha ODMAHA MEXAY Ta3M BaAyTa H
Aes/eBpo.

PbkoBOACTBOTO H3MEPBA BAAYTHHUA PHCK YPE3 HU3MOA3BAHE Ha HCTOPHYECKZ BOAATHAHOCT HAa KypCa Ha CbOTBCTHATA
BAaAyTa KbM A€BA HAH €BPOTO U KOAHYECTBCHOTO OITPEACAAHE HA €KCITO3ULIHUATA HA BAAYTATa KaTO MPOLIEHT OT HETHHTC

AKTHUBHM HA CbOTBETHHA (bOHA.

TabAHLATA TO—AOAY NPEACTABAT ekcrio3uLnuTe Ha PoHaa 1o BHAOBe BaayTH KbM 31 ackemspu 2021 r.

B xunadu seea KoM 31 pexemBpn 2021
AxTusn Aca Espo O6mo
[TapuunM CpeACTBA M MADHYHK CKBHUBAACHTH 314 - 314
Llennu KHiKa, H3AAACHH HAHM TAPAHTHPAHH OT ) 373 373
ABPXABaTA

UymAeCTPaHHY LEHHH KHIXA, H3AAIACHH HAH i 70 70
FAPAHTUPAHY OT ABPKABATA

Baemanns - - -
O6mo 314 443 757
IMacusn - 5 . 5 N
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dHUIII ,ACK - POAMHA”
TOAUIUIEH PUHAHCOB OTYET 3A TIEPHOAA 12 OKTOMBPH - 31 AEKEMBPH 2021 T

IIpusoskenna kbM (PUHAHCOBUA OTYET

3. IToAnTHKa Ha PBKOBOACTBOTO IO OTHOIICHHE HA PHCKA, HPOABAIKEHHE
3.3. AuxBrAen puck

»[\MKBHAEH PHCK” € PHCKBT OT 3ary6u MpH HAAGKHTEAHH MPOALKOH HA AKTHBH MPH HEOAATONPHATHU NA3APHH YCAOBUA
3a [OCPEIIAHE HA HEOYAKBAHO BBL3HHKHAAH KPATKOCPOYHH 3aABAKEHUA.

B caeaBammTe TAOAMLM € NMPCACTABCH AHAAHW3 HA AKTHBHUTC H MACUBHUTC HA (DOHAa, AHAAH3HPAHH CITOPEA OCTATBYHHTE
AOTOBOPDHH CPOKOBE AO INAACK:

OcCTaTb4HH AOTOBOPHHM MaACKH Ha (PHHAHCOBHTE aKTHBH M IaCHBH MO TEXHHTe BGAAAHCOBHM CTOMHOCTH KBbM
31 aekemspu 2021r.
B xunndu nesa Aol Ot1a03 Or3 Orla05 Haab Bes O6mo
Mecell  Mecema  MeCEema TOAMHHM TIOAHHH  AOrOBOPEeH
Aol MAaTypHTET
roAuHA

AxTRBR
[TapuuHM cpeacTBa U MAPHYHK 314 - - - 2 - 314
€KBHBAACHTH
BbArapckun nennn kHmka, - 5 - - 368 - 373
H3AAACHH HAH FaPAaHTHPAHHU OT
AbPXKaBaTa

YyxAeCTpaHHH LEHHH KHIXA,
M3AIACHK HAHM TAPAHTHPAHHU OT - - 1 - 69 - 70
AbDXKABATA

O6mo akTUBH 314 5 1 - 437 - 757

I[Tacusu = = - " N L

3.4. 3akoHOB pHCK

»»JAKOHOB PHCK” — BKAFOMBA BCHUKH PHCKOBE 32 roprtdpeiiaa, cebp3anu ¢ npoMenn B KCO u Apyrn HOpMATHBHH aKTOBE,
peryampaiun HHBeCTHUHOHHaTa AefHOCT Ha Ponaa. [ToaobHH npomeHH MOraT Aa AoBeaaT A0 3aryba Ha masapHa
CTOMHOCT NIPH IPHBEXAAHETO Ha NOPTderaa B peryaatus.

PbKkOBOACTBOTO HAOAIOAZBA 32KOHOBHA PHCK 4Ype3 OTYHTAHE Ha BEPOATHOCTTA 3a NMPOMCHH B HOPMATHBHATA 6asa u
PA3rACKAQAHE HAa AAOKALIMATA HA HHBECTHLHUHUTE CIIPAMO TE3H OTPAHUYCHHWA.

3.5. INoArTHUECKH pHCK

,,HOAHTH‘{CCKH PHCK" — MPOHU3THYA OT NNOABATA HA CHPTPECEHHUA B MOAHUTHYECKOTO ITOAOXKEHHE, BOACIIIH AO BAOLLIABAHC
Ha HOPMaAHOTO q)yHKL[HOHHpaHC Ha ABPXaBHHUTE OPTraHW MW HHCTHUTYLIHH. Toii ce n3pa3asa B NPECANMPHEMAHETO OT
CTpaHa Ha Oq)HHHaAHHTC BAACTH HA2 MEPKH H WHHLHATUBH, KOUTO MOTAT A2 AOBEAAT AO BAOIIABAHE HA MA3APHUTC KU
HHBECTHLIMOHHH YCAOBHA, NIPH KOUTO DoHABT OCBIIECTBABA CBOATA ACHHOCT.

PbKOBOACTBOTO HAOAFOAABA NMOAHUTHYECKHUA PHCK 4Ype€3 NPHCBACHHA KPEAWTCH PCF!TPIHI‘ Ha ADbpaBaTa-€MHTCHT,
CbOTBETHO Ha ABPXKABATA ITO CCAAAHLIIC HA eMHTCHTa/KOHTpal'CHTa, KaKTO M HabAIOAEHHE HA TOAMTHYECKATA OOCTAHOBKA
B AbpPXKaBaTA-€EMHTCHT, ChOTBETHO HAa AbPXaBaTa IO CEAAAHILIE Ha CMHTCHTa/KOHTpaI'CHTa.

3.6. Puck oT KOHNEeHTPADUA

»PHCK OT KOHLEHTPaLHA® € PHUCKBT OT 3arybu Nopasu HEMPaBHAHA AMBEPCH(PHKALHMA HA EKCIIO3HUHH KbM €AMH
EMHTEHT, TPYNa CBbP3AHH AMLA, KbM €AHH M CHILl HKOHOMHUECKH OTPachA HAHM reorpaccka obaact. PoHABT cacasa
CBILECTBYBALUMTE PETYAALNH, KACACLUH HMHBECTHLHOHHATA ACHHOCT Ha MEHCHOHHMTE ¢hoHaoBe B Dbarapus, u
AMBEPCHPHUHPA HHBECTHLIHOHHHA ITIOPTQEHA 110 BCEKM EAMH OT CIIOMEHATHTE M10-TOPE KOMITOHEHTH.

M3mepBaHeTo HAa PHUCKAR OT KOHLEHTPALHA C€ OCBILUECTBABA OT PHKOBOACTBOTO, UPE3 KOAHUYECTBEHO ONPEAEAAHE HA
€KCITO3UIIMATA KbM BCEKH €MHUTEHT (TPYIa CBBP3aHH AHIA) KATO MPOLIEHT OT HETHHUTE AKTHBH.

Excriosnuunte kbM (PHHAHCOBH HHCTPYMEHTH HaaBHILaBath 5% ot HetHure aktuey Ha OUIIIT [ ACK-Poanna® ca
ALK Ha Penybanka Bbarapus u Yurapus kbm 31.12.2021 r., KakTo ¥ MapHYHHUTE CPEACTBA B BaHKaTa-MOMEUHTEA.
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®OUIII ,ACK - POAMHA”
TFOAUILIEH ®UHAHCOB OTYET 3A ITEPHOAA 12 OKTOMBPH - 31 AEKEMBPH 2021 T

ITpuroxenus koM (PMHAHCOBUA OTUYET

3. IloAnTHKA Ha PBKOBOACTBOTO IO OTHOIIEHHE HA PHCKA, POABAXKEHHE
3.7. Bammaue ma COVID-19 manaeMuaTa pupxy AefiHocTTa B (huHAHCOBOTO CheToARAE HA PoHA

PasBuTHETO HA q)HHaHCOBHTC ma3apy IIPOADBAXKABA AQ € BBB ¢)0Kyca Ha HabaroaeHue oT CTpaH2 Ha PBKOBOACTBOTO Ha
Komrmauuara u o MPOADBAXKABA TEKYLLIO AA CACAH 32 NOABA HA MHBCCTUIIHOHHH W APYTH PHCKOBE M PECIICKTHBHO Ha
MOCACAHLIA OT MAHACMHATA BBHPXY ACHHOCTTA M (*)HHaHCOBHTC PC3YATATH HA YIIPABAABAHHUTC OT HEA Ct)OHAOBC.

4. VIsmoA3BaHe HA CIETOBOAHH NPENEHKH H MPEATOAOMKEHUA
Onenxa Ba UHAHCOBUTE HHCTPYMEHTH

DOHADBT ONpPeACAs CMIPABEAAHBA CTOHHOCT HA (PHHAHCOBHUTE MHCTPYMEHTH, H3MOA3BAHKH CACAHATA Fepapxus, KOATO
OTpa3fABa 3HAYHMOCTTA Ha (PAKTOPHTE H3MOA3BAHH 33 OIPEACASIHE HA CIIPABEAAHBA CTOHHOCT:

¢  Hugo 1 - BXOAAILINTE AQHHH Ha HHBO 1 ca KOTHpaHUTe (HEKOPUTHPAHHM) LIEHH HA MHCTPYMEHTH Ha aKTHBHHTE Na3apH
33 MAEHTHYHH (PHHAHCOBH HHCTPYMEHTH;

® Huso 2 - BXOAAILIMTE AAHHH HA HHBO 2 €A BXOAALUM AQHHH 32 AAACH AKTHB MAH ITACHB, Pa3AHYHH OT KOTHPRHHTE
LIEHH, BKAFOYEHH B HUBO 1, KOMTO MPAKO HAM KOCBEHO Ca AOCTBMHH 3a HabAloaeHMe. Tasu KaTeropus BKAIOUBA
HHCTPYMEHTH, OLICHABAHH M3MOA3BAHKM: KOTHPAHH LICHW HAa MIOAOGHM AKTHBH MAM MTACHBM HA aKTHBHH ITa3apH;
KOTHPAaHH LEHU HA MACHTHYHH HAM MOAOOHH aKTHBH HAH NTACHBH Ha NA3apH, KOUTO HE Ce CHHUTAT 33 AKTHBHU; APYTH
TEXHHKH 32 OUEHABAHE, KbACTO BCHYKHM 3HAYHMH BXOAALLIM AQHHH €2 IIPAKO HAM KOCBEHO AOCTBITHH 32 HabATOACHHUE,
H3MOA3BANKH MA3aPHH AAHHH,

® Huso 3 - BXOAAIUWMTE AAHHH Ha HHMBO 3 ca HeHaBAIOAAEMM BXOAALIM AAHHM 33 AQA€H aKTHB HAHM IacHB. Tasu
KATErOPHs BKAFOYBA BCHYKH HHCTPYMEHTH, IPH KOWTO TEXHHKATA 32 OLICHABAHE HE BKAIOUBA HAGAIOAAEMY BXOAALIIH
ARHHHM U HeHaBAFOAAEMHTE BXOAAIIH AZHHU MMAT 3HAYHTEACH €(DEKT BbPXy OLICHKATA HAa WHCTpyMeHTa. Tasm
KATETOPHA BKAIOYBA HHCTPYMEHTH, KOHTO CE OLEHABAT Ha 6a3aTa Ha KOTHPAHM LEHH HA MOAOOHHM MHCTPYMEHTH,
KBAETO 3HAYHTEAHH HEHAOAIOAAEMH KOPEKLIMH HAH IIPEATTOAOKEHHA CE U3MCKBAT 32 A2 OTPA3AT PA3AMKHTE MEXKAY
HHCTPYMEHTHTE.

Husectnumure Ha GoHAa ce CHCTOAT OT GBATAPCKH M YYKAECTPAHHU ABPKABHH LIEHHHM KHUXK2, 32 KOMTO UMa KOTHPAHU
LEHH HA AKTHBHH Ma3apu M ca kaackduumpanu kato Huso 1 mo fiepapxuara HA CIPaBEAAHBHTE CTORHOCTH.

PukoBoacTBOTO Ha KommannaTa cunra, ve 6aAaHCOBAT2 CTOMHOCT Ha MAPHYHHTE CPEACTBA H MTADHYHH EKBUBAACHTH €
NPHOAMIUTEAHO PaBHA HA CMTPABEAAHMBATA UM CTORHOCT ITOPAAH TEXHHA KPATKOCPOYEH XapakTep.

AKTIOCPCKa HACTOAIKA CTOMHOCT HA 3AABAKCHHATA

M3auncaenata akTroepcka HACTOALLATA CTOMHOCT Ha 3aabakeHHATA KbM 31 AekemBpn 2021 r. HA 32ABAKEHHATA KBM

MIEHCHOHEPHUTE, MoAyHaBaiin noxusHeny neHcun ot PUIIT | ACK-Poanna® ce onpeaeas Bb3 OCHOBATA HA CACAHHTE

AOMNYCKAHUA:

1. TeXHHYECKNA AMXBEH MIPOLIEHT, H3MTOA3BAH 32 M3YHCAABAHE H2 ITBPBOHAYAAHATA MIEHCHA HA CHOTBETHOTO AHIIE;

2. TaBAMLIATA 32 CMBPTHOCT M CPEAHA [POABAKHTEAHOCT Ha IPEACTOAILMA JKMBOT, M3MTOA3BAHA 32 U3HHCAABAHE HA
ITbPBOHAYAAHATA MEHCHA Ha ChOTBETHOTO AHILE, OAODpEHA 32 H3noaseane oT KoMHCHATA 32 (DMHAHCOB HAaA3OD;

3. ocTaBAIINTE ITEPHOAU HA TAPAHTHPAHO M3MAAILAHE HA MEHCHKTE 110 YA. 167, aa. 4, T. 2 ot KCO;

4. ocTaBalMTE MEPHOAM HA PA3CPOUEHO H3INAALLAHE Ha MeHCHHTE 1o YA. 167, aa. 4, 7. 3 o1 KCO;

5. BB3PACTT2 HA MEHCHOHEPHUTE KbM ARTATA Ha H3YHCASBAHE HA HACTOALLATA CTOMHOCT Ha 3aABAXKECHHUATA KbM TAX.

TexHHUYECKHA AMXBEH MPOLIEHT CE€ ONpPEAEAA OT PBKOBOACTBOTO Ha KOMMaHMATA, KATO CE OTHMTAT AOXOAHOCTTA OT
AKTHBHTE Ha (DOHAR, H OYAKBAHATA BH3BPBLIAEMOCT OT MHBECTHLIMUTE 1/ HAH Ma3aPHATA AOXOAHOCT HA KBAANDHILIMPAHH
ABATOBH LIEHHH KHHKA, H3AAACHH MAH TAPAHTHPAHH OT NPABUTEACTBO Ha AbpxaBa yaeHka Ha EC. Texunveckusa auxsex
TIPOLIEHT, M3MOA3BAH MPH KAAKYAAIIHATA Ha AKTIOEPCKATA HACTOAIIA CTOMHOCT Ha 3aABAXKEHMATA, € oAobpen o1 KOH
npe3s asrycT 2021 r. v mopaau ToBa ce NpUBAMIKABA PA3YMHO KbM IT23aPHUTE CTOMHOCTH HA TO3M MPOLEHT KbM AATATA
Ha (PHHAHCOBHMA OTHET.
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<oHInI ,,ACK - POAHHA”
TFOAUTUEH ®UHAHCOB OTYET 3A TTEPHOAA 12 ORTOMBPH —~ 31 AEKEMBPHY 2021 T

IIpuaorkenna KbM (PMHAHCOBUA OTUET

5. ITapuuHu CpeACTBA ¥ NAPAYHA €KBABAACHTH

B xtuandu seea 2021
TTapuyHn cpeAcTBa B pa3smAaIATEAHH CMETKH B GaHKH 314
314

Haauunure koM 31.12.2021 r. mapuwnm cpeactsa mo Texymu cmeTky Ha PoHaa ca B GaHkaTa moneunTea (Aanani Bank
Boarapus), ¢ npucbaen kpeanteH peiiTuar mo Fitch BBB+.

6. UapecTroun

B xunsdu neea 2021
BbArapcku weHHU KHMXKA, H3AAAECHH MAM TAPAHTHPAHH OT ABPIKABATR 373
YyKACCTPAHHHN ABPKABHU LEHHH KHHXA, , H3AAACHH HAH TAPAHTHPAHH 70
OT ABPX4BaT2

443

7. Heran npuxoau ot AMXBH

B xnasdu sesa 2021
[IpnxoAH OT ANXBH MO LIEHHH KHHXKA, H3AIACHH HAM TAPAHTHPAHH OT AbPXKABATA 2
Pa3sxoAr 32 AMXBH 10 MAPHYHH CPEACTBA B PA3NAALLATEAHH CMETKH B BaHKH 1)

1

8. OmoBecTABaHE Ha CBBP3aHH AHMNA

3a OUIIIT “ACK — Poamna” cebpsann anua ca ITOK “ACK - Poauna” AA, ,Banxa ACK” EAA kato Heun
maxoputapen akuuonep, OTIT Bank xato maxopuTapen akumosep B karmutasa Ha ,banka ACK” EAA, scuuxu

APYPKECTBA, KOUTO Ca YacT oT ¢puHaHcoBaTa rpyna Ha ,,Banka ACK” EAA u OTIT Bank, KakTo M KAFOUOBHA PHKOBOACH
nepcoraa Ha [TOK ACK — Poanna AA,

Caeakure ¢ [TOK ,ACK - Poamna” AA ce CbCTOAT OT TAKCH H YAPBKKH, peraaMmeHTupaHu cbraacio KCO u
IpaBuannka 3a AeriHocTTa Ha PoHAa. 3aabaxkeHuATa Ha PoHaa kbM KoMMaHUATA ce YpexaaT B KPaTKH CPOKOBE B
3aBUCHMOCT OT MEPHOAHTE Ha Bh3HUKkBaHeTo uM. [1pes 2021 r., GUIIIT “ACK — Poauna” He e OCBILECTBABAA CACAKH
Cbe cBbp3anu Auua u3pbH TakcuTe kbM [TOK ,, ACK — Poanna” AA, onosecTeHH no-rope.

9. Aanbuno oGaarame

anXOAHTC Ha PoHAA He ce OBAATAT C AAHDBK MO pcAa Ha 3aKoHa 32 KOPIIOPATHBHOTO MOAOXOAHO obaarane.

HPHXOAHTC OT MHBCCTHPAHC HA AKTMBHTE Ha cbouAa B 061113'1‘8 CMETKa Ha NIEHCHOHEPHTE, HE CE 06AaraT C AZHBK 1O
CMHCDbAA Ha 3aKOHA 33 AAH'BLIHTE BBPXY AOXOAHTC Ha CbHSH‘{CCKH AHLA.

10. CHOuTHA CcAGA AATATA HA OTHETA

Ha 24 cdespyapu 2022 r. 3an04HaAUAT BoeHeH KOHPAHKT Mexay Pycna u Vipafina, KOHTO IPOABAXKABA M KbM AATATA
Ha M3A2BaHE HA TO3H (PHHAHCOB OTYET, BOAH AO CBTPECEHHA Ha BOACIUMTE (PHUHAHCOBH na3apH mo ceeta., Ha Pyckata
deaepanma ca HAAOKEHH MKOHOMHMYECKH CAHKUMH OT cTpaHa Ha Espomefickua cbios, CAILl u apyrn abpxasu.
[TpobaemuTe ¢ BepurnTe Ha AOCTaBKa, TopoacHH 1 oT naHaemuaTa COVID-19, ce o4akBa A2 ce YCAOXKHAT Olue MOBede
BCAEACTBHE Ha TO3H KOH(AMKT Ha TeputopuATa Ha YipaiiHa. Ouaksa ce ¥ 3HAYHUTEAHO MTOBHIIABaHE HA UEHUTE Ha
NIETPOAA, TA32 H APYTH CYPOBHHH, KAKTO H NOBHIIIeHA HH(AALKA Ha TAOBGaAHO HuBO. KbM 31 aexemspu 2021 r. PonanbT
HAMA €KCAO3HUUH KbM Pycua nan Yipaiina.

[Nopaan HenpeackasyeMaTa AHHAMHKA H Pa3BHTHETO Ha TO3H KOH(AHKT, OGXBATET M eheKTHTE BBPXY ACHHOCTTA Ha
DoHaa, pecin. 3a HerosaTa Gbaeia A€HHOCT, aKTHBY ¥ [TACHBH, € CAOXKHO H [IPAKTHYECKH HEBB3MOXHO A2 6BAAT OLIEHEHH
€ TOYHOCT Ha TO3K eTan. [IbpBOHaYaAHATA OlICHKA HA PBKOBOACTBOTO €, Y€ HE Ca HACHTH(UUHPAHH OBCTOATEACTBA H
¢paxTopH, KOUTO AR OCTABAT ITOA BLIIPOC BAAMAHOCTTA HA [IPHHLHMA-TIPEATIOAOKEHHE 32 ACHCTBALIO PEATIPUATHE.

OcBeH OMHCAHOTO MO-rope, HAMA CHOHUTHA CACA ARTATA Ha OTUETHHA MEPHOA, H3HCKBALIN KOPEKLIMH HAH OMOBECTABAHE
BBB (puHaHCcoBHA oTyer Ha PUTIIT , ACK-Poanna”.
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